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Independent Auditor’s Examination Report on Restated Financial Information

To,

The Board of Directors

Antala Industries Limited

(hereinafter referred to as the "Issuer Company”)
Opp. Shreeji Tiles, Veraval (Shapar), Rajkot,
Kotda Sanghani, Gujarat,India, 360024

Dear Sir/Madam,

1. We,  SUNIT M CHHATBAR & CO, Chartered Accountants ("we" or "us") have examined the attached
Restated Financial Information of Antala Industries Limited (the "Company” or the "lssuer”)
comprising the Restated Statement of Assets and Liabilities as at March 31, 2026, March 31, 2025,
04 August, 2025 and March 31, 2024 the Restated Statements of Profit and Loss and the Restated
Cash Flow Statement for the Financial Year ended on March 31, 2026 and Financial Years ended
on March 31,2025 and period ended August 04, 2024 and March 31, 2024 the Summary Statement
of Significant Accounting Policies, and other explanatory information (collectively, the "Restated
Financial Information”), as approved by the Board of Directors of the Company at their meeting
held on 03/08/2026 for the purpose of inclusion in the Prospectus (“Offer Documents”) prepared
by the Company in connection with its proposed Initial Public Offer of equity shares at the SME
Platform ("SME 1PO").

[

These restated Summary Statement have been prepared in terms of the requirementsof:

a) Section 26 of Part | of Chapter 111 of the Companies Act, 2013 (the "Act”)

b} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“the SEBI ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India ("ICAlI"), as amended from time to time (the
"Guidance Note").

3. The Company's Board of Directors is responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the Offer Documents to be filed with Securities and
Exchange Board of India (“SEBI”), Registrar of Companies (Ahmedabad), and the relevant stock
exchange in connection with the proposed SME IPO. The Restated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in Annexure IV
& V to the Restated Financial Information, The Board of Directors of the Company responsibility
includes designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The Board of Directors are
also responsible for identifying and ensuring that the Company complies with the Act, ICDR
Regulations and the Guidance Note. \

4. We have examined such Restated Financial Information taking into consid

a) The terms of reference and terms of our engagement agreed upon wi8 i
our engagement letter dated 01/06/2026 in connection with th s el
shares of the lssuer;
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b} The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

¢) The Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the [CDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the
Act, the ICDR Regulations and the Guidance Note in connection with the [PO.

These Restated Financial Information have been compiled by the management from:

a) We have audited financial statements of the company as on March 31, 2026 prepared by the
company in accordance with the Accounting Standards (Indian GAAP) as prescribed under
Section 133 of the Act read with Companies (Accounting Standards) Rules 2021, as amended,
and other accounting principles generally accepted in India, for the limited purpose of
complying with the requirement of Restated Audited Financial statements in the offer
documents should not be more than six months old from the issue opening date as required
by ICDR Regulations in relation to the proposed [PO.

b) The audited financial statements of the Company for the Financial Year ended on March 31,
2026 prepared by the company in accordance with the Accounting Standards (Indian GAAP)
as prescribed under Section 133 of the Act read with Companles (Accounting Standards) Rules
2021, as amended, and other accounting principles generally accepted in India. We have
issued our report dated 03/08/2026 on this audited financial statement which have been
approved by the Board of Directors.

¢} The audited financial statements of the Company for the Financial Year ended on March 31,
2025 prepared by the company in accordance with the Accounting Standards (Indian GAAF)
as prescribed under Section 133 of the Act read with Companies (Accounting Standards) Rules
2021, as amended, and other accounting principles generally accepted in India. We have
issued our report dated 28/10/2025 on this audited financial statement which have been
approved by the Board of Directors.

d) The financial information of partnership firm which converted into company for the financial
years ended March 31, 2024 was based on financial statements considered by us and
accordingly we have placed reliance on the restated statement of assets and liabilities and the
restated statements of profit and loss and cash flow statements, the Statement of Significant
Accounting Policies and other explanatory information. '

For the purpose of our examination, we have relied on:
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a) Auditors’ reports issued by us dated 27 /07 /2026 as at and for the year ended March 31, 2026
and dated 28/10/2025 as at and for the year ended on March 31, 2025 as referred in
Paragraph 5(a) above.

7. Based on our examination and according to the information and explanations given to us, we
report that:

a) The "Restated Summary Statement of Assets and Liabilities” as set out in Annexure I to
this report, of the Company as at March 31, 2026, March 31, 2025, August 04" 2024, March
31, 2024 and are prepared by the Company and approved by the Board of Directors after
making such adjustments and regroupings/reclassifications retrospectively to the individual
financial statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV
& Annexure V to this Report.

b) The “Restated Summary Statement of Profit and Loss” as set out in Annexure Il to this
report, of the Company for the Financial year ended on March 31, 2026, March 31, 2025, and
March 31, 2024 and for the period ended August 04, 2024 are prepared by the Company and
approved by the Board of Directors after making such adjustments and
regroupings/reclassifications retrospectively to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure IV and Annexure V to this
Report.

¢) The “Restated Summary Statement of Cash Flow” as set out in Annexure lll to this report,
of the Company for the Financial Year ended on March 31, 2026, March 31, 2025, and March
31, 2024 and for the period ended August 04, 2024 are prepared by the Company and
approved by the Board of Directors after making such adjustments and
regroupings/reclassifications retrospectively to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure IV and Annexure V to this
Report.

d) The Restated Summary Statement have been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

e) The Restated Summary Statements have been made after incorporating adjustments for the

changes in accounting policies retrospectively in respective financial period/years to reflect
the same accounting treatment as per the changed accounting policy for all reporting periods,
if any;
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than those aiready disclosed.

h) There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and
for the financial years ended on March 31, 2026, March 31, 2025 and March 31, 2024 which
would require adjustments in this Restated Financial Statements of the Company;

i) Profits and losses have been arrived at after charging all expenses including depreciation and
after making such adjustments/restatements and regroupings as in our opinion are
appropriate and are to be read in accordance with the Significant Accounting Polices and Notes
to Accounts as set out in Annexure IV and Annexure V to this report;

i) Adjustments in Restated Summary Statements have been made in accordance with the correct
accounting policies, which includes the impact of provision of gratuity made on actuarial
valuation basis in the Restated Summary Statements;

k) Adjustments in Restated Summary Statements if any have been made in accordance with the
correct accounting pelicies in the Restated Summary Statements.

I) There are no revaluation reserves, which need to be disclosed separately in the Restated
Financial Statements;

m) the company has not declared any dividend in past effective for the said period.

8. We have also examined the following other financial information relating to the Company
prepared by the Management and as approved by the Board of Directors of the Company and
annexed to this report relating to the Company as at the financial years ended on March 31, 2026,
March 31, 2025 and March 31, 2024 and Period ended on August 04, 2024.

Restated Statement of Assets & Liabilities
Restated Statement of Equity Share Capital
Restated Statement of Reserve and Surplus
Restated Statement of Partner’s Capital
Restated Statement of Long-Term Borrowings
Restated Statement of Deferred Tax Assets/ Liabilities (net)
Restated Statement of Lurlg -Term Provisions
| Restated Statement of Short-Term Borrowings |
| Restated Statement of Trade Payables _ !
_Restated Statement of Other Current Liabilities
Restated Statement of Short-Term Prnmsmns ]
10 Restated Statement of Property, Plant and Equipment and Intg_ngj:-le ns;em
11 Restated Statement of Other Non-Current Investment /o Tap™
- - TR Restated Statement of Other Non-Current Asset IE ,:t)%

WO 0 On | [ el | | s e

13 Restated Statement of Inventories

. 14 Restated Statement of Trade Receivables
' 15 Restated Statement of Cash and Cash Equivalents N
|16 Restated Statement of Short-Term Loans and Advances
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17 Restated Statement of Other Current Assets _
L Restated Statement of Profit & Loss ) |
. 18 Restated Statement of Revenue from Operations |
|19 | Restated Statement of Other Income |
20 Restated Statement of Cost of Materials Consumed
20 Restated Statement of Changes in Inventories
21 Restated Statement of Employee Benefits Expenses
22 | Restated Statement of Financial Charges L
23 Restated Statement of Other Expenses ,
24 Restated Statement of EPS |
111 | Statement of Cash Flow, As Restated _——
v Statement of Significant Accounting Policies
v | Notes to the Re-stated Financial Statements
v Statement Showing Related Party Transaction, As Restated -
Vil | Statement of Accounting Ratios, As Restated — :
VIl | Statement of Accounting and other Ratios, as per SEBI ICDR il
IX | Statement Showing details of Contingent Liabilities
X | Statement of Capitalization
_XI____ | Statement of Tax Shelter _

We, M/s. SUNIT M CHHATBAR & CO, Chartered Accountants have been subjected to the peer
review process of the Institute of Chartered Accountants of India (“ICAI") and hold a valid peer
review certificate issued by the "Peer Review Board" of the ICAl which is valid till 30" November,
2027.

The Restated Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the special purpose financial statements and audited
financial statements mentioned in paragraph 5 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the Prospectus
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to be filed with Securities and Exchange Board of India, the stock exchanges and Registrar of
Companies, Ahmedabad in connection with the proposed IPO. Our report should not be used,
referred to, adjusted for or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing,

For SUNIT M CHHATBAR & CO
Chartered Accountants

Firm Reg. No: 14 1068W 1
PRC No. 018746

Ea@
CA Sunit M Chhatbar
Proprietor

Membership No: 166095
Place: Rajkot

Date: 03/08/2026

UDIN: 26166095NGLCYYB932
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| Revenye From Operstions
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IV Expenses
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| Cash flow from Operating Activities:

et Profic Before tax as per Statement of Profit & Loss
Adjustimants far
Depraciation & Amortisation Exp.

Finence Cost
Interest Income

Operating Profit before working capital changes

Dther Currant Assels
Movement in short term loans and advance

-Tur l. Other

Tl Cash fiow from investing Activities
Purchass/Sale of Fixed Assets (Net)

{12r.15) Ly (253 275

Moverment in Investment

ALong Term (B:33) ©.35) ool {0.28)
Interest Income .48 535

111 Cash Flow From Financing Activities

Changes in Equity 415.07 319.68 {11.60) 16.24
Change in Partner's Caplital - -
Changes in Borrowing . . i

566.10 214.56 423 17626 |

|
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Deposits Account
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For and On Sehalf of SUNIT M CHHATBAR & CO
Charterad Accountants

FRN: 141068W
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b. The figures disclosed above.are based on the restated summary statement of assets and llabilities of the Company.

j The Company made & Rignt levoe of 1.11,111 number of shares on 29.03.200%5 ot fs. 45, at @ premiurm of Ry, 35, This brought an increase in the paid up 5,

k praid wp Sh. Cap of Rs. 1.35,49,230 and Increass in réserves amodnting to Ry, 73,84,350 15,
k paid wg Sh. Cap of i TR, 770 and increase In reserves amounting 1o As. 20,81,229.65

L paid up 5h, Cap of fts. 75,20,000 and imcrease in reserves smounting to As. 13,73.400.

™ paid up S, Cap of Rs, 50.24,500 and incrense I reserves amounting to Ra. 17,38,352.5.

Terma/rights attachad to eeuity shares:

m:mwhummdudm referred to ai equity shares having o par value of B3.10/. Eich holder of squity shares & entited te ons sote

p-d'llrl.

In the event of liquidation of the Company, the holders of equity shares shall be entitied to recaive any of the rermaining asets of the Company, e
> diswribution of all preferential smounts. The amount distributed will be in proportion to the number of equity shares held by the sharebalders.

The compary was incorparated on O5th August, 1996 with a pabd-up capital of 34,04, 315 Shares of Rs. 30 each amownting to fls. 340,43,150.

The Comparny made 4 Right lssue of 1.77,721 number of shares on 14.09 7074 #t As. 15.45, 3t a premium of Rs 5.85. This brought an kcrease In the pald up
. Cap of Ao 17,77.210 and Increase in reserves amounting to As. 151,06,285.
mmmwummnwhmmﬂmmwhmﬂhmmmm&amemmmn. 10 mach by Hauing

" 15,04,455 fresh Equity Shares by way of a Bonus isue in the ratio 21 50 shares by Capitalkting Securities Prambum am Oapber 03, 2024,

Thie Company made & Aight l3sue of 111,111 numbar of thares on 06.12.2024 it Rg, 45, at 8 premivm of Ay, 35. This brought sn incresas In tha paid up S
" Cap of Ry 1,11,11.110 and incresse in reserves amounting to fis. 35,85,885.
rhttmwm-wuimdua,nwnmrﬂManuLmuh &5, 5t & prmium of Ry 35 This brooght n incresse in the pald yp Sh,
B Cap of Bs. 11.30,000 and increase I reserves pmounting to R 35,55,000

Cap of By, 11.11,110 and ncreass in reserves amounting to Ax 3088805
Thig Company made & Private Placement of 13,548,923 number of shares on 06.00. 2026 at Rs. 15.45, 31 a premium of fis. 545, This brooght an inoease in the

The Comgpany made a Private Placement of 3,81.877 numbier of shares on 12.01 2006 3t Ry 15,45, a1 @ premium of R 545, This brought an intresse |n the
The Company mads 3 Private facement of 1,52.000 number of shares on 22017026 38 Rs. 15.45, st a premium of Rs. 5,45, This brought an indease in the

ﬂzﬂmgmmublmﬂmﬁﬂkm nmber of shares.on 24.00 2026 3t Rs. 15.45, 2t 3 premium of R 5,85 This brought 2n moeas= in the

" paid up $h, Cap of Rs, 32,47,600 and increase in resarves amouriting 1o fs. 17,565,502 )
The Company miase 2 Private Placement of 5,002,450 number of shares om 09.02.2026 ot Rs. 1545, 2t 2 premium of R 5,85 This brought an incease in the

ME—pwm- Private Placement of 4,37,013 numiber of shares on 19,05 2076 at As. 15.45, 2t 3 premium of As, 5.5, This brought an ncreasea in the
™ paidl up Sh. Cap of R 43,70,130 and incrense in resmrees amounting to fis. 51, T8604.05.

There are no shanes reserved for issus onder options and thane ans no costracfoommitments for the safe of shared/disimestment, Thara are nio sseuitied
convertible into equity preference shares. There are no unpiid calls and forfeited shares. .
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Musmbier of sharel Bl thel beginning of the vear 54,21, 713.00 *

Number of shares at the end of the year .37, 71300 §4.21,713.00 =

Weightad sverage numbor of ahares 37,24,584.00 51.48,946.00

Waightad svarage nember of shares® 57,24,584.00 51.,48,946 00

Profie After Tan | in Lakhs) 42163 150,05 1180 BB 57
Earning Por Share (Re.) 740 .91 . -
Earmng Por Shars (Rs.) - (Post Sonus with retrosgective sfect) 7.4 291

| 2025 heve been adjusted for issue of bonus shares with retrospective effect to calealate EPS.

ended (4th August. 20024 ax we can not find EPS or NAV [Net Asset Value) for that Financial Year.

#Company has allotted 1504455 Equity Shares of the face welun of Fa, 10y eech as Bonu Share on mmmﬂnmhhmmmnmmm i,

| The Company has comverted fram Partnership Firm and Adogt the Account of Firms into company at an D5/08/2024. So, There are no Equity Shares an 31st March, 2024, period
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Annexura VIII ;= Statement of Accounting and other Ratios, as per SEBI ICDR

Rs in Lakhs share .d.‘llf:_]_
—For T Pirwnell— | For the Fasndial | For tha Finmnck:
For the Financial Year =
period ended March | period ended O4th | Year ended March
particulars ended March utt zu_i I

Total Revenue from Operations (Al 4,740.57 .21 lﬂﬁi __1,953.35
Net Profit After tax as Restated (B) 423.63 150.05 31.60 86.57
[Add: Deoreciation 36,73 19.20 744 £5.91
|Add: |olerast expenses 2195 1127 . :
IAdd: Tax Experges L4348 £4.51 1063 5.7
Less: Other Ingome {12 89) {11247 {148} [8.09)
EBLIDA - Oparating Profit (C) 233.73 48.21 | 13647 |
EBITDA Maroin fin %) (C/AY 12.097% 9. 348% 7. 10,665
[Nt Worth as Restated (D1 170289 549,18 B GO
[Return gn Net worth (in %) a5 Restated (8/D) 17.77 23.99 %)
\Equity Share at the end of pericd (in Nos.) (E) 82.37.623 1 = 54,31,713 =
\Waeightod Mo, of Equity Shares (G) 57.24.584 1 51,485,046
Equity Share at the end of Period (in Nos.) (F) 82,37,623 54,21,713 a.50 0.0
| - (Poct Bonus with retrospective effect) :
Basic & Dlluted Earnings per Equity Share (B/G) 3.40 2.81 0.00 008
- {As par end of Rostated neciod)
Basic & Diluted Earnings par Equity Share (B/F) 5.14 2.77 0.00 0.00
| - {Bost Bosie with retrnsoective sffect
Mok At Vinkon pror: Su ity dtseta L0/R) 20.67 15.57 0.00 0.00
| - {As per end of Bestated nerind
Net Assat Value per Equity share (D/F) 3 20.67 15.57 0.00 0.00
| = {Boer Bonus with retrososchive sffect)
Notes:

1) The Company has lssued bonis shares amolinting to 01,50,44,550 credited as fully paid-up, 1o the existing shareholders. The bonus shares were allatied on
D3/10/2024 in o ratio of 21 new equity shares for every 50 existing fully paid-up shates.

2} The Company has converted from Partnership Firm and Adopt the Account of Firms into company as on 0S/08/2024. So, There are no Equity Shares on Jist
March, 2074, Odth August 2024 as we can not find EPS or NAV {Mat: Agcet Vaiue) for that Finenclal Year.

7} The ratios hove been computed as below:
EBITOA Mangin = EBITDA/Total Revenues from Operations.

Enrrings per share (2) = Profit svsiloble to equity shareholders [ Waighted Na, of shares outstanding at the end of the year

Earriifgs Per Shane calculation are in accordance with ACcounting Standard 2 Earnings Per Share, notified by Companles {Accounting Standard) Rules, 2021 and
s amended from tme to Hime.

feturn on Net worth (%) = Restated Profit aftar taxation / Net worth x 100

Nzt Worth = Equity Share Capital + Reserve and Surpls (including PRL surpdus)

Net Auset valus/Book value per share (£) = Net worth / No, of equity shares outstanding at the end of Financial year,

The Company does not have any revaleation reserves of extra-ordinary ibems.
The figures disclosed abave ane based on the Restated Financial Statements of the Company.




Borrawings
| Long Term Debt
il Shart Term Debt

Shareholders’ funds
| Eguity shara capital
ii Resarve and surplus - as restated

Long term debt / shareholders funds
Total debt / shareholders funds

S7.40
321.54

418.94

B23.77
879.11

1,702.89

0.06
0.25
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Annexure XI: Stutement of Tax Shelter

{ Amount in Lakhs )|
Demand Amount For the year
“‘“‘“‘Yw " | Reference | Involved |ended March
Particulars Number (INR) 3, 2024
Restared Profit befone mx 566,10 214.56 42.23 11836
Tax Rate (%) 25 168% 25, 168% 25.168% 25.168%
Tax ot notional rute on profits 142.48 4.0 1063 9.79
Adjustments:
i Permanent Differences
Expenses disallowed under Income Tax Act, 1961
Scction 40 - J A !
Section 438 . - . -
Section 37 . . . a
ii Temporary Differences
Depreciation Differences
As per Income Tax Act, 1961 40.96 17.85 6,47 2217
As per Companies Act, 2013 39.73 19.20 T44 159)
Cormfuity [nfferences
As per Income Tax Act, 1961 = . . .
As per Companies Act, 2013 258 1.04 029 291
As per Income Tax Act, 1961 - . . -
As per Companies Act. 2013 - = i =
1.36 .9 1.26 64
iil Other Income
Other Income s g, : é
Tuxable Income(L.oss) S67.46 21695 43449 125.00
Sot=-CHT Through Unabsorbed Deprecintion & TS . . - .
laxable [ncome/(l.oss) afier Set ofT of Unabsorbed Depreciation & TDS 36746 21693 4349 [25.000
Tax ns per Normal Caleulation 142.82 54,60 1095 3146

The Company is not lable 10 pay Minimim Altlcmate Tax (MAT) under the provisions of the Income Tax AcL as its tax Hability is computed and
pisahle under the applicable special tax mite. Accordingly, no provislon for MAT has been made |n these financlal smiements




ANNEXURE —V: Notes to the Restated Financial Statements:

I Non-ndjustment ltems: ) ) _ _ .
No Audit qualifications for the respective periods which require any corrective adjustment in these
Restated Financial Statements of the Company have beéen pointed out during the restated period

1L Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities
Profite and Losses and Cash flows wherever required by reclassification of the corresponding items of
income expenses assets and liabilities in order to bring them in fine with the requirements of the SEBI
Regulations.

1. Material Adjusiments in Restated Profit & Loss Account:
(Rs. In Lakhs

Fuor the Perisd/TY ended
Fow thi Far the perind For tha For the
year eaded frovm (k5 perimi year ended

Particulars
Mairch 3 Aaiikl, 2024 i il B4 Muarch A1,

226 M=t march. Augmusi, 2024 2024
XS

'__F_rn_ﬁi_ After Tax as per Books of Accounts ! -_413.53 129.43 52.26 82.00
Adjustment for provision of Depreciation | - | (077) | 1216 | (3.78)
Adjustment because of restatement in time period | = 44.69 | (45.88) (7.33)

. Adjustment of Tax . (23.31) | 13.07 | 1?_69_ |

| Profit After Tax as per Restuted 423.63 15005 | 3160 | 8857

V. Material Adjustments in Restated Reserves and Surplus:

{Rs, In Lakhs)
Fuir thi Perieid/ FY endeil

For the year For the periad For the porimd Faor the year
ended March from B5ih enmdied =h ended Mureh
31,2026 ngEust, 2 Augnst. 2024 b 2024

Pariicalars

i Reserve & Surplus as per Books of B79.11 280 12 - -
[Accounts =~ =0 00 @0 i ; | -
| Adjustment in Profit & [oss Accounts - 20.62

Adjustment in opening Balsnce ol [?.TI’ = =
Reserve & Surplus as per Restated 879.11 302.01 : 20|
V. Earnings Per Share:

Please refer annexure 24, statement showing Eaming per Equity Shares as Restated.

VL Details of dues to Micro and Small Enterprises as defined under the MSMED Aci, 2006
Under the Micro, Small and Medium Enterprises Development Act, 2006 which came imto force from 2nd
October 2006, certain disclosures are required (o be made relating to Micro and Small Enterprises.

he Company has not received any memorandum (as required to be fled by the suppliers with the notified
puthority under the Micro, Small and Medium Enterprises Development Act, 2006) claiming their stamus
ns on March, 31 2026 as Micro, Small or Medium enterprises. Consequently, the amount paid/payable to
these parties could not be ascertainable



VIL

Particulars

Principal amount due to micro and small
enterprises

(Rs. In Lakhs)
March 3,

2023

Murch 31. For ihe For the

M6 period preriod
Trom G5 eniled i
\ugasl, \ugusi,
2024 1o 2024
st march
2025

The amount of interest paid by the buyer in

terms of Section 16 of the Micro, Small and

Medium Enterprises Development Act, 2006,

along with the amounts of the payment made

to the supplier beyond the appointed day
| during each accounting year.

The amount of interest due and pavable for the
period of delay in making payment (which
have been paid but beyond the appointed day
during the year) but without adding the
interest specified under Micro, Small and
| Medium Enterprises Development Act, 2006,

I'he amount of interest accrued and remaining

unpaid at the end of cach accounting year,

The amount of further interest remaining due
and payable even in the succeeding vears,
until such date when the interest dues as above
are actually paid 1o the small enterprise for the
purpose of disallowance as a deductible
expenditure under Section 23 of Micro, Small
and Medium Enterprises Development Act,
2006

The above information regarding micro and small enterprises has been determined (o the extent such
parties have been identified on the basis of information available with the company. This has been relied

upon by the auditors.
Reporting under AS 15: Emplovee Benefits

(2) Defined benefit plans:

I'he Company has a defined benefit gratity plan, Every employee who has completed five periods
or more of service gets a gratuity on departure at 15 days' salary (last drawn salary) for each
completed period of service, The scheme of gratuity is non-lunded.

The following tables summarize the components of net benefit expense recognized in the statement
of profit and loss and the funded status and amounts recognized in the balance sheel for the respective

plan



Faor the |-..-|in-| For the vear
ended 4t ended March A,

Vupust, 2024 2024

For the yem Fuor
enided Miarch A1 fram 051k
Nuigguast, 2024 o

315t march, 20I5

Particulars

TR
W] (T

| Current service
cost

227 408

‘. (i) Net employee benefit expense (recognized in Employee benefit expenses)

123,201

36,760

100,031

Net Interest Cost |

8,445

14,747

7,233

Gon. -

Actuarial
{Gains )/ Losses

2457

(33.715)

(15,137}

0.00

Past Service
Cost

0.00

0.00

Net expense
recognized in
stuntement of
_profit and loss

158,310
[
|

104,233

0.00

28,856

{ii] Changes in the prt;;t-l value of defined benefit ohilﬁutiun

100,794
Y
290,825 |

Opening present
value of defined
benefit

ﬂhIiE,alrinn

| 423,914

319681

290,825

0.00

Current service
cogl

I 227,408

123.201

36,760

100,031

0.00

0.00

0.00

190,794

Interest cost

Past service cost |

28445

14.747

7,233

0.00

Benefits paid

0.00

0.00

0.00

0.00

(gains) on
obligation due to
Changes in
financial
assumptions

Actuarinl losses / |

2457

(33.715)

(15,137)

0.00

| Actuarial losses / |

(gains) on
| obligation due to
Experience
Adjustments

value of defined
benefit
abligation

0.00

Closing present |

682,224

0.00

423914

0.00

0.00

319,681

290825

(i} Changes in lﬁe value of plan asseis

Fair value of
plan asset at the
beginning of
_year

on plan assets

Expected return

0.00

0.00

0.00

0.00

(.00

k _IIT_:_}r!I_:ll'EhutiDns

0.00

Q.00

0.00

0.00

0.00

0.00

0,00

Benefits paid

0.00

0.00

0.00

0,00

Actuarial gain /
(loss) on plan
BSSELS

0.00

0,00

0.00

0,00

Fair value of
plan assets at

the end of year |

i) ==t HER B

0.00

0.00

0.00

nlm

Funded Status




VIIL

IX.

XL

XIL

XIlL

XIv.

XV.

XVL

Faor the v Far the prerimld For the period

eniled March 31, o (5th emiled Bdih cmiled Muich 31,
22 Ve sl 2024 o Vit 2024 2024
Wik muareh, 20025
- Carrent Year (682.224) (423.914) (319.681) (250.825)
- Previous Years (423.914) (319.681) (290.825) NA
{iv) Principal assumptions used in determining gratuity obligations for the Company s
| plans

Pirticulars

VRO Taie 7.16% 6.71% 708% | 721%
{per annum) | = g l z =
Salary cicaiaion 7.00% 5.00% 500% | 5.00%
{per annum) .

Trade Recelvables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are
subject to confirmation,

Related party transactions:

A disclosure already reported as per AS-18 notified under the Companies (Accounting Standards) Rules
2021, and as amended from time to time in the Annexure: V1 of the enclosed financial statements.

Re-grouping/re-classification of amounts
T'he figures have been grouped and classified wherever they were necessary and have been rounded off to
the nearest lakhs.

Examination of Books of Accounts & Contingent Linbility

The list of books of accounts maintained is based on information provided by the assessee and is not
exhaustive. The information in audit report is based on our examination of books of accounts presented
to-us ai the time of audit and as per the information and explanation provided by the assessed at the time
of audit.

Contractual liabilities:
All comtractual liabilities connected with business operations of the Company have been appropriately
provided for,

Pending Litigation:
Please refer annexure IX, statement showing contingent liabilities for pending litigation,

Commitments (1o the extent not provided for):

a,  Estimated amount of contracts remaining to be executed on capital account and not provided for:
NIL

b. Uncalled liability on shares and other investments partly paid: NIL

c. Other commitments: NIL

Corporate Social Responsibility
The company does not qualify any of the criteria set forth under section 135 of Companies Act2013,
hence it is not required to contribute towards CSR activities,

Directors' Remuneration:
(R=. In Lakhs)

Particulars Fuip the wvear For veur For the period  For 1 lie

ended Jl el ] enided NEND enied
Viarch 2026 Mureh 2025 Auzust. 2024 Muareh 2024

Director’s

39 12.26
Remuneration




XVIL.

XVIIL

XIX.

XX

XXI.

XXIL

XX

XXV,

Auditors' Remuneration:

{Rs. In Lakhs)

Particulars For the yemr For the vyear For the period For  the  yem

ended MY ended 3" ended dith  ended L] by
March 2026 March 2025 Angnsi. 2024 March 2024

Statutory Audit

Tax Audit Fees 0.5 0.5 _ B ] == - {
Certification and ) 0.07 1 [ <
[_Hmm Watters B = | : _ = 1 = i

Expenditure in Forelgn Currency:

Particulars

For the veas For the vear For the period For the vear
ended ¥ ended 31 ended 4tk cmiled 3
March 2026 Muareh 2025 hAgust, 2024 March 2024

Import of Raw
Material on CIF
basis

Earnings in Foreign Exchange:

Particnlars For the vear For the veur For the period For the year

ended 31Y ended 31¥ ended Ddth ended 31
March 2026 Muarch 2025 Aungust, 2024 March 2024

| Export of Products - - - -

Unhedged Foreign Currency:

Particulars For the vem For the yemr For the perioi For the venr

ended 3 ended 317 ended Bdth ended 317

March 2026 Miarch 2025 supgnst, 224 Miarch 2024
Trade Receivable | |
{ Advance from
Customer) against . {
export of products

Director Personal Expenses
There are no direct personal expenses debited to the profit and loss account. However, personal
expenditure if included in expenses like telephone, vehicle expenses ete. are nol identifiable or separable.

Deferred Tax Asset / Liability: [AS-22)
The company has created Deferred Tax Asset ' Liability as required by Accounting Standard (AS) - 22.

Subsequent Events
Ihere have been no subsequent events after March 31, 2026 having material impact

Additional regulatory information required by Schedule 111:

8. No Proceedings have been initiated or pending against the company for holding any benami property
under Benami Transactions (Frohibition) Act, 1988 and rules made thercunder.

b. The Company has not revaiued its Property. Plant and Equipment for the vears covered in the
enclosed financials.

¢.  The company has no relationship or ransaction with any companies which are struck off pursvant 1o
provision of section 248 of the Companles Act, 2013,

d.  The company has not surrendered or disclosed any unrecorded income in any tax assessments under
the Income Tax Act, 1961 during the financial vear.



The Company has not been declared as a willful defaulter by any bank or financial institution during
the fimancial year,

The company has not made any delay beyond the statutory period in Registration or Satisfaction of
charges with the jurisdictional Registrar pursuant to provision of section 77 of Company Act, 2013.

The company is not a subsidiary company as defined under section 2 (87) Companies Act, 2013 or
a holding company as defined under section 2 {46) of the Companies Act, 2013,

As per the information & detail available on records and the disclosure given by the management,
Compliance with the number of layers prescribed under clause (87) of section 2 of the companies act
read with the Companies (Restriction on number of layers) Rules 2017 is not applicable to the
company.

The company has not traded or invested in crypto currency or virtual currency during the financial
year,

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person or entity, including foreign entity

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manmer
whatsoever by or on behalf of the Funding Party (U/ltimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The parliament has approved the Code on Social Security,2020 (Code) which may impact the
contribution by the company towards provident fund and gratuity. The effective date from which the
code and its provisions would be applicable is yet to be notified and the rules which would provide
the details based on which financial impact can be determined are vet to be framed after which the
financial impact can be ascertained. The company will complete its evaluation and will give
appropriate impact, if any, in the financial result following the code becoming effective and the
related rules being framed are notified.

Compliance with approved scheme(s) of arrangements: The Company has not entered into any
scheme of arrangement which has an accounting impact on current or previous financial year,

There are no charges or satisfaction which are vet to be registéred with ROC,



Annexure IV: Significant Accounting Policies

1. Basis of preparation:

The summary statement of restated assets and liabilities of the Company as at 31* March, 2026, 31" March 2025,
04™ August 2024 and 31% March 2024 and the related summary statement of restated profit and loss and cash
flows for the year ended 31° March 2026, 31* March 2025, and 31 March, 2024 and Period ended 04" August
2024 (collectively referred to as the “Restated summary financial information”) have been prepared specifically
for the purpose of inclusion in the offer document to be filed by the Company in connection with the proposed
Initial Public Offering (hereinafter referred 10 as ‘IPO’).

The restated summary financial information has been prepared by applying necessary adjustments to the financial
statements (*financial statements’) of the Company. The financial statements of the Company have been prepared
in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
accounting standards specified under section 133 of the Companies Act, 2013, of the Companies (Accounts)
Rules, 2014 and with Companies (Accounting Standards) Rules. 2021 mnd the relevant provisions of the
Companies Act, 2013 ("the 2013 Act™), as applicable and Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) regulations 2018, as amended (the "Regulations™), The financial staiements have
been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistently applied,

1. Use of Estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires
the Management to make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and linbilities as at the date of the financial statements and the reported
amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful
debts, income taxes, post-sales customer support and the useful lives of Property Plant and equipment and

intangible assets.

3. Current versus non-current classification:
The Company presents assets and liabilities in the Balance Sheet based on currant/non-current classification.
B}  An asset |s current when it is:
Expected to be realized or intended to be sold or consumed in the normal operating cyele,
Held primarily for the purpose of trading,
Expected to be realized within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanped or used to settle a |inbility for
at least twelve months after the reporting period.
All other assets are classified as non-current.

b) A liability is current when:
It is expected to be settled in the normal operating cycle,
It is held primarily for the purpose of trading.
It is due 1o be settled within twelve months afier the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.
All other liahilities are classified as non-current.

¢} Deferred tax assets and liabilities are classified as non-current assets and linbilities.

d) The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash equivalents.
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.



4. Revenue recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured in accordance with AS-9, Revenue Recognition. Sales are recognized on
nccrunl basis, and only after transfer of goods to the customer.

Revenue is measured at the fair value of the consideration received or receivable where the ownership and
significant risk have been transferred to the buver.

Sales returns are accounted for / provided for in the year in which they pertain to, as ascertained till the finalization
of the books of account.

&, Other Income:
Other items of income and expenditure are recognized on accrual basis and as a going concern basis, and the
accounting policies are consistent with the generally accepted accounting policies.

6. Property Plant and Equipment and Intangible assets:

Fixed assets are carried at cost less accumulated depreciation / amortization and impairment losses, if any, The
cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties and
other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use,
Depreciation of these assets, on the same basis as other property assets, commences when the assets are ready for
their intended use. Spare parts are treated as capital assets when they meet the definition of property, plant and
eguipment. Otherwise, such ilems are classified as inventory, Machinery spares which can be used only in
connection with an #tem of fixed assct and whose use is expected to be irregular are capitalized and depreciated
over the useful life of the principal item of the relevant assets. If significant parts of an item of property, plant and
eguipment have different useful lives, then they are accounted for, as separate items (major components) of
property, plant and equipment. Any gains or losses on their disposal, détermined by comparing sales proceeds
with the carrying amount, are recognized in the Statement of Profit or Loss.

Subsequent expenditure on fixed assets after its purchase / completion is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyvond its previously assessed standard of performance.

An item of property. plant and equipment is de-recognized upon disposal or when no future economic benefits
are expected (o arise from its use. Any gain or loss arising from its de-recognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognized in the Statement of Profit
and Loss when the asset is de-recognized.

The Company has not revalued its Properiy, Plant and Equipment.

Intangible assets are carried at cost less acoumulated amortization and impairment losses, if any. The cost of an
intangible asset comprises its purchase price and any directly atributable expenditure on making the asset ready
for its intended use, net of any trade discounts and rebates. Subsequent expenditure on an intangible asset after its
purchase is recognized as an expense when incurred unless it is probable that such expenditure will enable the
gssel io generate future economic benefits over its originally assessed standards of performance and such
expenditure can be measured and attributed to the asset reliably, in which ease such expenditure is added to the
cost of the asset.

7. Depreciation & Amortization:

The Company has applied the estimated useful lives as specified in Schedule I of the Companies Act 2013 and
caleulated the deprecintion ns per the Written Down Value Method, Depreciation on new ussets nequired during
the year is provided at the rates applicable from the date of acquisition to the end of the financial year. In respect
of the assets sold during the year, depreciation is provided from the beginning of the year till the date of its
disposal.

Intangible assets are amortized on a straight-line basis over the estimated wseful life as specified in Schedule 11 of
the Companies Act 2013, The amortization expense on intangible assets with finite lives is recognized in the



statement of profit and loss, In respect of the assets sold during the year, amortization is provided from the
beginning of the year till the date of its disposal.

The estimated useful lives of assets are as follows;

Category Useful life
Vehicle 10 years
Electric Fittings 10 years
Furnimre & Fixtures 10 years
Office Equipment 15 vears
Plant & Machinery 10 years
Building 30 years

8. Impairment of assets:

The Management periodically assesses using, external and internal sources. whether there is zn indication that an
sl may be impaired. An impairment loss is recognised wherever the carrving value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset’s net selling price and value in use, which
means the present value of future cash flows expected to arise from the continuing use of the asset and its eventual
disposal. The carrying values of assets are reviewed at each reporting date to determine if there is indication of
any impairment. Ifany indication exists, the assets recoverable amount is estimated. For assets that are not yet
available for use, the recoverable amount is estimated ot each reporting date. An impairment loss is recognized
whenever the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. Impairment
losses are recognized in the Statement of Profit and Loss. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined net
of depreciation or amortization, if no impairment |oss had been recognized.

9. Taxes on Income:
Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income” for both
Current Tax and Deferred Tax stated below:

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

B. Deferred Tax:

Deferred tax is recognised, subject to the considerntion of prudeénce, as the tax effect of timing difference between
the taxable income and accounting income computed for the current accounting vear using the tax rates and tax
laws that have been enacted or substantially enacted by the balance sheet date,

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, excepl
arising from unabsorbed depreciation and carried forward losses, that sufficient future taxable income will be
available against which such deferred tax assets can be realised. However, if there are unabsorbed depreciation
and carry forward of losses and items relating to capital losses, deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that there will be sufficient future taxable income available to
realize the assets. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the
same governing tax laws and the Company has a legally enforceable right for such set off.

Deferred tax assets are reviewed a1 each balance sheet date for their realis ability.

10. Provisions and Contingent Liabilities:

A provision is recognised if, as 2 result of past event, the Company has a present legal obligation that can be
estimated reliably and it is probable that an outflow of economic benefit will be required to settic the obligation.
Provisions are determined by the best estimate of outflow of economic benefits required to settle the obligation at
the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A
disclosure for a contingent liability Is also made when there is u possible obligation or a present obligation that




may, but probably will not, require an outflow of resources. Where there is possible obligation or present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.
The Company does not recognize assets which are of contingent nature. However, if it has become virtually
certain that an inflow of economic benefits will arise, the asset and related income are recognized in the financial
staternents of the period in which the change occurs.

11. Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. The weighted number of equity shares outstanding during the period is
adjusted for events that have changed the number of equity shares outstanding, without a corresponding change
in resources. Diluted eamings per share is computed by dividing the net profit after tax by the weighted average
number af shares considered for deriving basic earnings per share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted potential
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is
the average market value of the outstanding shares. Dilutive potential equity shares are deemed converted as at
the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented, Diluted eamings per share are computed using the weighted average
number of equity and dilutive potential equity shares outstanding during the year, except where the results would
be anti-dilutive.

12, Operating Leases

Lease where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased term,
are ¢lassified as operating lease, Operating lease payments are recognized as an expense in the Profit and Loss
Account on a straight-line basis.

13. Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid
investments with an original maturity al a date of purchase of threz months or less and that ave rendily convertible
to known amounts of cash to be cash equivalents. Other deposits with bank represent investments with an original
maturity at a date of purchase between 3 months and 12 months. Further, Cash egquivalents also include other
Bank Palances with maturity of more than 12 months,

[4. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

15, Forelgn Currency Transactions

In preparing financial statements of the company, transactions in currencies other than the functional currency are
recorded at the rate of exchange Prevailing on the date of ransaction. At the end of each reporting period, monetary
items denominated in foreign currencies are retranslated at the rates prevailing at the end of reporting period. Non-
monetary items carmed at fair value that are depominated in forgign currencies are retransloted at the rutes
prevailing on the date when the fair value was determined. Exchange differences arising on the settlement of
monetary items, and on retranslation of monetary items are included in the statement of profit and loss for the
period Exchange differences arising on retranslation on non-monetary items carried at fair value are included in
statement of profit and loss for the period except for differences arising on the retranslation of non-monetary items
in respect of which gains and losses are recognised directiy in other comprehensive income.

16. Inventories

Stock of Raw Materials, components and other stocks are valued at Cost (FIFO Basis) (net off CENVAT & GST
wherever applicable) Finished products including traded goods and work-in-process are valued at lower of cost
or net realizable value. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary 10 make the sale.




17. Borrowing Cost

General and Specific Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take Substantial period of time to get ready for their intended
for use are added to the cost of those assets. All other borrowing costs are recognized as an expense in Statement
of Profit and Loss in the period in which they are incurred. Other income eamed on the temporary investment of
specific borrowing pending their expenditure on qualifying assets is deducted from the borrowing costs eligible
for capitalisation,

8. Segment Information

Based on the principles for determination of segments given in Accounting Standard 17 "Segment Reporting”
natified by Companies (Ac¢counting Standard) Rules, 2021 and as amended from time to time, the company is
mainly engaged in the activity swrounded with main business of the Company hence there is no reportable

segment.

19, Prior Period Expenditure

The change in estimate due to error or omission in carlier period is treated as prior period items. The items in
respect of which liability has arisen/erystallized in the current year, though pertuining to earlier year is not treated
as prior period expenditure,

20. Extra Ordinary Items

The income or expenses that arise from event or transactions which are clearly distinet from the ordinary activities
of the Company and are not recurring in nature are treated as extra ordinary items, The extra ordinary items are
disclosed in the staiement of profit and loss as a pant of net profit or loss for the period in @ manner so as the
impact of the same on current profit can be perceived.

21, Other Accounting Policles
Other Accounting Policies which are not covered here in above are consistent with generally accepted accounting
principles applicable in India.
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