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SUNIT M CHHATBAR & CO

Gokul, Govind nagar St No 4, Gandhigram, Rajkot - 360007
E-Mail - Chhatbar.sunit@gmail.com
Mo. 9033927693

Independent Auditor’s Examination Report on Restated Financial Information

To,

The Board of Directors

Antala Industries Limited

(hereinafter referred to as the “Issuer Company”)

Opp. Shreeji Tiles, Veraval (Shapar), Rajkot, Kotda
Sanghani, Gujarat,India, 360024

Dear Sir/Madam,

. We, SUNIT M CHHATBAR & CO, Chartered Accountants ("we” or “us”) have examined the attached
Restated Financial Information of Antala Industries Limited (the "Company” or the “Issuer”) comprising
the Restated Statement of Assets and Liabilities as at 30th September, 2026, March 31, 2026, March 31,
2025, 04 August, 2025 and March 31, 2024 the Restated Statements of Profit and Loss and the Restated
Cash Flow Statement for the period ended 30th September,2026 and Financial Year ended on March 31,
2026 and Financial Years ended on March 31, 2025 and period ended August 04, 2024 and March 31, 2024
the Summary Statement of Significant Accounting Policies, and other explanatory information
(collectively, the "Restated Financial Information”), as approved by the Board of Directors of the
Company at their meeting held on 16/10/2026 for the purpose of inclusion in the Prospectus ("Offer
Documents") prepared by the Company in connection with its proposed Initial Public Offer of equity
shares at the SME Platform (“SME IPO").

2. These restated Summary Statement have been prepared in terms of the requirementsof:

u) Section 26 of Part 1 of Chapter 111 of the Companies Act, 2013 (the "Act”)

hi The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("the SEB! ICDR Regulations”); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI"), as amended from time to time (the "Guidance Note”),

3. The Company's Board of Directors is responsible for the preparation of the Restated Financial Information
for the purpose of inclusion in the Offer Documents to be filed with Securities and Exchange Board of India
("SEBI"), Registrar of Companies (Ahmedabad), and the relevant stock exchange in connection with the
proposed SME IPO. The Restated Financial Information have been prepared by the management of the
Company on the basis of preparation stated in Annexure IV & V to the Restated Financial Information.
The Board of Directors of the Company responsibility includes designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated Financial
Information. The Board of Directors are also responsible for identifying and ensuring that the Company
complies with the Act, ICDR Regulations and the Guidance Note.

4. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 01/06/2026 in connection with the proposed [P0 Lq:;p,ny shares of the
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b)

<)

d)

The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAL;

The Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

5. These Restated Financial Information have been compiled by the management from:

a)

b}

c)

d)

The audited financial statements of the Company for the Financial period ended on September 30,
2026 prepared by the company in accordance with the Accounting Standards (Indian GAAP) as
prescribed under Section 133 of the Act read with Companies (Accounting Standards) Rules 2021, as
amended, and other accounting principles generally accepted in India. We have issued our report
dated 16/10/2026 on this audited financial statement which have been approved by the Board of
Directors.

We have audited financial statements of the company as on March 31, 2026 prepared by the company
in accordance with the Accounting Standards (Indian GAAP) as prescribed under Section 133 of the
Act read with Companies (Accounting Standards) Rules 2021, as amended, and other accounting
principles generally accepted in India, for the limited purpose of complying with the requirement of
Restated Audited Financial statements in the offer documents should not be more than six months old
from the issue opening date as required by ICDR Regulations in relation to the proposed 1PO.

The audited financial statements of the Company for the Financial Year ended on March 31, 2026
prepared by the company in accordance with the Accounting Standards (Indian GAAP) as prescribed
under Section 133 of the Act read with Companies (Accounting Standards) Rules 2021, as amended,
and other accounting principles generally accepted in India. We have issued our report dated
03/08/2026 on this audited financial statement which have been approved by the Board of Directors.

The audited financial statements of the Company for the Financial Year ended on March 31, 2025
prepared by the company in accordance with the Accounting Standards (Indian GAAP) as prescribed
under Section 133 of the Act read with Companies (Accounting Standards) Rules 2021, as amended,
and other accounting principles generally accepted in India. We have issued our report dated
28/10/2025 on this audited financial statement which have been approved by the Board of Directors.

The financial information of partnership firm which converted into company for the financial years
ended March 31, 2024 was based on financial statements considered by us and accordingly we have
placed reliance on the restated statement of assets and liabilities and the restated staterhents of profit
and loss and cash flow statements, the Statement of Significant Ac:.m:mlng Fu]lEIEL and other
explanatory information, N \
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6. For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us dated 27 /07 /2026 as at and for the year ended March 31, 2026 and
dated 28/10/2025 as at and for the year ended on March 31, 2025 as referred in Paragraph 5(a) above.

7. Based on our examination and according to the information and explanations given to us, we report that:

a) The "Restated Summary Statement of Assets and Liabilities” as set out in Annexure | to this report,
of the Company as at September 30,2026, March 31, 2026, March 31, 2025, August 04* 2024, March
31, 2024 and are prepared by the Company and approved by the Board of Directors after making such
adjustments and regroupings/reclassifications retrospectively to the individual financial statements
of the Company, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV & Annexure V to this Report

b) The "Restated Summary Statement of Profit and Loss” as set out in Annexure II to this report, of
the Company for the period ended September 30, 2026 and for the Financial year ended on March 31,
2026, March 31, 2025, and March 31, 2024 and for the period ended August 04, 2024 are prepared by
the Company and approved by the Board of Directors after making such adjustments and
regroupings /reclassifications retrospectively to the individual financial statements of the Company,
as in our opinion were appropriate and more fully described in Significant Accounting Policies and
Notes to Accounts as set out in Annexure IV and Annexure V to this Report.

¢) The "Restated Summary Statement of Cash Flow" as set out in Annexure IlI to this report, of the
Company for the period ended September 30, 2026 and for the Financial Year ended on March 31,
2026, March 31, 2025, and March 31, 2024 and for the period ended August 04, 2024 are prepared by
the Company and approved by the Board of Directors after making such adjustments and
regroupings/reclassifications retrospectively to the individual financial statements of the Company,
as in our opinion were appropriate and more fully described in Significant Accounting Policies and
Notes to Accounts as set out in Annexure [V and Annexure V to this Report.

d) The Restated Summary Statement have been prepared in accordance with the Act, ICDR Regulations
and the Guidance Note.

¢) The Restated Summary Statements have been made after incorporating adjustments for the changes
in accounting policies retrospectively in respective financial period/years to reflect the same
accounting treatment as per the changed accounting policy for all reporting periods, if any;

f) The Restated Summary Statements have been made after incorporating adjustments for prior peri
and other material amounts in the respective financial years/period to which they relate, if any and
there are no qualifications which require adjustments; P '.5:_, x

gl There are no extra-ordinary items that needs to be disclosed separately in the aﬁmumlgﬁer,than
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those already disclosed.

h) There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the
financial years ended on March 31, 2026, March 31, 2025 and March 31, 2024 which would require
adjustments in this Restated Financial Statements of the Company;

i) Profits and losses have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate and are to
be read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in
Annexure IV and Annexure V to this report;

i) Adjustments in Restated Summary Statements have been made in accordance with the correct
accounting policies, which includes the impact of provision of gratuity made on actuarial valuation
basis in the Restated Summary Statements;

k) Adjustments in Restated Summary Statements if any have been made in accordance with the correct
accounting policies in the Restated Summary Statements.

I) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Statements;

m) the company has not declared any dividend in past effective for the said period.

8. We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report
relating to the Company as at the period ended on September 30, 2026 the financial years ended on March
31, 2026, March 31, 2025 and March 31, 2024 and Period ended on August 04, 2024.

Annexure Particulars
M.

Restated Statement of Assets & Liabilities
| Restated Statement of Equity Share Capital
Restated Statement of Reserve and Surplus
Restated Statement of Partner’s Capital

| Restated Statement of Long-Term Borrowings
| Restated Statement of Deferred Tax Assets/ Liabilities (net)
| Restated Statement of Long-Term Provisions

Restated Statement of Short-Term Borrowings
| Restated Statement of Trade Payables
| Restated Statement of Other Current Liabilities

Restated Statement of Short-Term Provisions
10 Restated Statement of Property, Plant and Equipment and Intangible Assets
11 Restated Statement of Other Non-Current Investment
12 Restated Statement of Other Non-Current Asset . l‘
13 | Restated Statement of Inventories p—
14 | Restated Statement of Trade Receivables PN J
15 Restated Statement of Cash and Cash Equivalents {3/
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16 | Restated Statement of Short-Term Loans and Advances
17 | Restated Statement of Other Current Assets

Il Restated Statement uf Profit & Loss N

18 | Restated Statement of Revenue from Uperatmns

19 | Restated Statement of Other Income

20 | Restated Statement of Cost of Materials Consumed

28 1 E_estatg_q Statement of Changes in Inventories

21 Restated Statement of Employee Benefits Expenses

22 Restated Statement of Financial Charges

23 _Restated Statement of Other Expenses

24 Restated Statement of EP5

Other Annexures:

1 Statement of Cash Flow, As Restated

v Statement of Significant Accounting Policies
v | Notes to the Re-stated Financial Statements
Vi | Statement Showing Related Party Transaction, As Restated
Vil | Statement of Accounting Ratios, As Restated
Vil 1 Statement of Accounting and other Ratios, as per SEBI ICDR
IX Statement Showing details of Contingent Liabilities
X Statement of Capitalization |
X1 | Statement of Tax Shelter

9. We, M/s. SUNIT M CHHATBAR & CO, Chartered Accountants have been subjected to the peer review
process of the Institute of Chartered Accountants of India ("ICAI") and hold a valid peer review certificate
issued by the "Peer Review Board” of the ICAl which is valid till 30" November, 2027.

1. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the special purpose financial statements and audited financial
statements mentioned in paragraph 5 above.

11. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial
statements referred to herein.

12, We have no responsibility to update our report for events and circumstances occurring after lhe date of
the report.
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13 Our report is intended solely for use of the Board of Directors for inclusion in the Prospectus to be
filed with Securities and Exchange Board of India, the stock exchanges and Registrar of Companies,
Ahmedabad in connection with the proposed |PO. Our report should not be used, referred to, adjusted for or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing,

For SUNIT M CHHATBAR & CO

Chartered Accountants
Firm Reg. No: 141068W
PRC No. 018746 ATMATEN
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S
CA Sunit M Chhatbar "~
Proprietor
Membership No: 166095
Place: Rajkot

Date: 16/10/2026
UDIN: 26166095DYMWRZ8001
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Tumber 2f shases Al Uhe Dagirang of tha e &L L0 S.11 M 00 - u -+
Neiber of ihamm ot the end = the yeer g, 7873600 f =8t R B4 21, FLO0

Weighles pverage numie of Whanas 0, 46,970,080 N7, 24 84 00 5148546 00 . "
Wmghies avarags nurter of varen® #0,46.970,02 7,24, 584,00 51,498,948 00

Profit AR Tas | 9 Lakba) w18 5 a1 E) 15005 s 2857
‘Eaernang Fer Shaee (R ) 8.5 744 im = -
Eawvuiiy P Shicw (Rs | - (Most Borws with srccpeetive sact) 681 T 31 C

ACompany has allotted TSB4455 Rguity Shanes of the faco wehee of e 10/ sach an Baris Share o 03510/ 2034, Mumber of shares far the year ended March T1. 2026 and March 33,
1075 bave been mduated for iee ol bones shates with revolpeciies offect 10 calcndate LR

The Comparmy has comversed from Partserslig Pem and Adept the Accour af Firms inte compasy o en 05/88/ 2008 S0, There sre fo Pquity Sharas on JLi March, 2004, period
anded Ddth Luguit 024 st wit can not fnd [P5 or WAV [Net Seant Valien) Tor that Feamncial ¥eae.




WDV as an Addition in Flrst Addition In second WDV as on
ek Rate |  33/03/2026 Half Half Deyrasspen 30/09/2026
[ant ang Machinery [i=) = - - -
Fant and Machinery 10%: 31.80 - - 1.59 30.21
Plant and Machinery 159 263.96 7.38 = 804 19.68 242,72 |
[Aant and Machinery A0%: 1.61 - 0.32 1.28
Plant and Machinery 40% - - .
Total 297.36 7.38 - 8,54 21.58 274,21
Bk s WDV ax on Addition in First | Addition in second Sapsadation WDV as on
31/03/2025 Half Hailf 21/03/2026 |
[Plant ana Machinery 0 . - - -
[Plant and Machinery 10% 16.33 - 18,00 z53 3180
{Plant and Machinery 15% 142.50 61.25 104,57 7.00 3735 263.96
[Plant and Machinery A% 234 0.33 1.07 1.61
[Plant and Machinery A0% - - -
| Total 161.17 61.58 122.57 7.00 40.96 297.36
e e WDV as on Addition in First | Addition in second Sacacialie WDV as on
94/08/2024 Hilf Hastf 21/03/2035 |
{Mant and Machinery D% - - -
[Mant and Machinery 10% 17.00 1.95 1.17 16,33
[Plant and Machinery 15% 111.42 46.91 - 15.83 142.50
[Plant and Machinery 40% 0.10 3.09 0.85 2.34
[Mant and Machinery A - - -
= Total 128.52 51.95 - - 17.85 161.17
WDV as on Addition In First | Addition in second WDV as on
e e Rate | a31/p3/2024 Half Haif Depeaton 04/08/2024
Flant and Maekinery 0% - - . =
[Plant and Machinery 10% 16.86 0.72 - - 0.59 17.00
{Ftant and Machinery 15% 11541 1.87 - - 5.86 111.42
|Flant and Machinery 40% 0.12 0.02 0.10
Flant and Machinery A = = - =
Total 132.39 .59 - - 6.47 128.52
ook ——— WDV as on Addition in First | Addition in second Deptacatton WDV as on
0/03/2023 | @ Half Half 31/03/2029
Pant and Machinery 0% - - - =
Plant and Machinery 10% 17.59 0.62 0.50 AABEPATE ~ | 16.86
Plant and Machinery 15% 134.05 0.31 1.31 7205 N\w\ | 11541
Pant and Machinery 40% 0.18 0.01 | % @ 0.12
Total 151.82 0.92 1.82 - \ 2% /@] 132.39
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Anneuures VIIT .- Statement of Accounting and other Ratios, as per SERI ICDR

qmauuugaﬁm %1
For the Flnancial | 5

| For the Financial |
For the pariod ended =
Saptember 30, 2025 'I"nr’uundl-r:h period endad March | perod andad Odth | Yaear ended March
FETIRE %.4 _u"%l_: %_ %:
T i
938 2..9% .27 - =}
1 : 141,48 4,51 1083 o]
131 (44,341 EE—— T
e — g Siitsie
L 3L48.546
#46,74,736 82,37,623 34,211,713 006 0.8
& Diluted Earnings per Equity Share (8/6) e 7.40 291 0,00 0.00
-klmhnm-whdwm:-tnm aEl 514 277 .00 0.00
Nt Asset Vaius per BQuity m‘(wﬁ 25.56 20.67 15.57 0.00 0,00
RUS A CRA- por SaUtY San LB /P). 25.56 20,87 15.97 0.00 0,00

Moden:
1) The Company has hsued bonus shares amounting to 11,5044, 550 credhed as fully paid-up, ta the exisong sharshalders, The bomis sharss wers aliakbed an
0371002024 in & ratio of 21 sew eguity shares for svery 50 existing fully paid-up sheares,

) The Camgany has converted from Partnershen Firm and Adopt the Accgunt off Firms into comoany 2s on 05/0852024. So, There are no Equity Shares on Jist

Mg, 2024, DA% August 2034 a8 we can ol fied BPS ar MAY (Nt Asset Vakie] for thet Financial Year,

d) Tha raitios hive Desn compuled & boiow:

EBITON Margin = ERITOATotal Reverues from Operations.

Earnings per share (7] = Profit svelable tn egulty sharsholders / Weighied Mo, of shares outstending ot the end of the year,

Earnings Par Share calculation are n accordance with Accounting Stonderd 20- Earningn Per Share, notified by Companes [ ACCounting Slendard) Bies, 2021

&5 amanded fom tme 1o time.

Retisrn on Net worth (W) = Restated Proft afer taaation | Net worth x 100
Met Worth = Equity Share Capital + Reserve and Surgies [including PAL ssinplut)
Met ezt walie/Book value per e (1) = Net works | Ne. of egquity shares outstanding ¢ the end of Financial year.

Cosmpany does not have any redalustion reserves or extra-ondinary Beme.
Bgure disclosed sbove are based on the Restated Financial Statereents of the Company.




Borrowings

i Lang Term Debt 97.40
ii Shart Term Debt 321.54
418.94

Shareholders’ funds

i Equity share capital 823.77

il Reserve and surplus - as restated 879.11
1,702.89

Long term debt / shareholders funds 0.06

Total debt / shareholders funds 0.25




{a) Income Tax

1

202520253 74304261547

F S

3IE

2026202337457 1ITE16C

{b) guarantees exiciuding financial
|guarantoes; and

(e} other money for which the
company |5 confingently liable.

|1 Commitments-

(2] estimat=d amount of contracts
remaining to be executed on capital
account and not provided for

| (b} uncalled liability on shares and
other investments partly paid

ic} other commitments




ANNEXLURE -V: Notes to the Restated Financial Statements:

l. Non-ndjustment [tems:
No Audit qualifications for the respective periods which reguire any corrective adjustment in these
Restated Financial Statements of the Company have been pointed out during the restated period

1L Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities
Profits and Losses and Cash flows wherever reguired by reclassification of the cormmesponding items of
income expenses assets and liabilities in order 10 bring them in line with the requirements of the SEBI
Regulations

1L Material Adjusiments in Restated Profit & Loss Account:

{Rs. In Lakhs)

For ihe Peciod’ B Y ended

Far the For the Fur the For the Fur the
e il Veur |||.i|1u| |IL'||II|.| Vel
cided 3h ened from {5th ended ended
Partiewlirs Sepiember, Wurch Yuznsi {kbih March
2124 W, 2626 24 10 A ngust, LY Pl ]
J1st 2424
mareh
225
| Profit After Tax as per Books of Accounts 418.59 423.63 129.43 52.26 | 82.00
.. Adjustment for provision of Depreciation - - (0.77) 12.16 | (3.78) |
{ Adjustment because of restatement in time period - = i *14_-5{9‘ {45.89) ; 1?331
| Adjustment of Tax | = - {23.31) E_ﬂ?_| 17.68
| Profit After Tax as per Restated 418.59 42363 | 150.05 31.60 | 88.57
Iv. Material Adjustments in Restated Reserves and Surplus:

(Rs. In Lakhs)

For the Period/FY ended

For the periong For the year For the period For the perimi For the vear
Purticiluars eaded 30th eded March Fronm 051H voded Udih ended March

Sepilembir. 31, 220 Aopust, 2024 hoensi, 2024 31, 2024
MG o 315t march,

25

Reserve & Surplus s per Books of 1,349.49 879.11 285.12

Accounts || N | | ee—— - l

Adjustment im Profit & Loss Accounts . - 20.62 : =
Adjustment m ppening Balance E o . {_}'?g! _|' Ty L =
Reserve & Surplus as per Restated | 1,349.48 879.11 302.01 - | =

V. Earnings Per Share:
Please refer annexure 24, statement showing Earning per Equity Shares as Restated.

VI Details of dues to Miero and Small Enterprises as defined under the MSMED Aet, 2006
Under the Micro, Small and Medium Enterprises Development Act, 2006 which came into force from 2nd
Cictober 2006, certain disclosures are required to be made relating to Micro and Small Enterprises.

The Company has not received any memorandum (as required ta be fled by the suppliers with the notified
authority under the Micro, Small and Medium Enterprises Devélopment Act, 2006) claiming their status
as on March, 31 2026 as Micro, Small or Medium enterprises. Consequently, the amount paid/pavable to
these parties could not be ascertainable.



Vil

(Rs. In Lakhs)
Particulurs N el 3 For tie For ik March 31
2026 prerimd preriod 023

Troom 1bSth ended U4l
hugust. Lugust
2024 to 24

Vst mnrch,
25

Principul amount due to micro and small
enterprises : _ .
[he amount of interest paid by the buver in - - . =
terms of Section 16 of the Micro, Small and

Medium Enterprises Development Act, 2006, |

along with the amounis of the payment made
1o the supplier beyond the appointed day | ‘

_during each sccounting year. | o | | ;
I'he amount of interest due and payable for the ] - - ] - -
period of delay in maoking pavment (which
have been paid but beyond the appointed day
during the year) but withowt adding the
interest specified under Micro, Small und

_Medium Enterprises Development Act, 2006, |
The amount of interest accrued and remaining - = . 7

 unpaid st the end of each accounting year.
The amount of further interest remaining due - . - -
and payable even in the succeeding vears,

| until such date when the interest dues as above
are actually paid to the small enterprise for the
purpose of disallowsnce a5 a deductible
| expenditure under Section 23 of Micro, Small
and Medium Enterprises Development Act
2006. |

The above nformation regarding micro and small enterprises has been determined to the exient such
parties have been identified on the basis of information available with the company. This has been relied
upon by the auditors.

Reporting under AS 15; Emplovee Benelits

(a) Defined benefit plans:
The Company has a defined benefit gratuity plan. Every employee who has completed five periods
or more of service gets a gratuity on departure at 15 days’ salary (last drawn salary) for each

completed period of service. The scheme of gratuity is non-funded.

The following tables summarize the components of net benefit expense recognized in the statement
of profit and loss and the funded status and amounts recognized in the balance sheet for the respective
plan.



Fartweulars

Faor Perind

S mi her Al

Fow tha

=il Augeuss

W2 b s

IS

|'..'| :-.|| i ||||| il
il AwgEust

20124

(i) Net employee benefit expense (recognized in Employee benefit expenses)

Rs. In Lakhs)
nilied 'l-lll.l:.:l".
W, 2024

Current
service cost

109,842

227 408

123,201

36,760

100,031

Net Interest
Cost

24,424

28,445

14,747

7,233

0.00

Actuarial
_(Gains)/Losses

Past Servioe
 Cost

(202,414)

0.00

2457

{33,715}

(15,137}

0.00

0.00

T

0.00

0.00

190,794

Net expense
recognized in
statement of
profit and
loss

(68,148)

| |

258,310

104233

28,856

290,825

(ii) Changes in the present vtiuc of defined benefit obligation

Opening
present value
of defined
benefit
obligation

682,224

Clrrent
service cost

Cosl

Past service

109 842

423914

319,681

290,825

0.00

123.201

36,760

100,031

0.00

0.00

0.00

190,794

Interest cost

24424

14,747

7.233

0.00

Benefits paid

0.00

(.00

0.00

0.00

Actuarial
losses / (gains)
on obligation
due to
Changes in
financial
ASSUMpPLONS

(202,414)

(33,715)

(15,137)

0.00

Actuarial
losses ! (gains)
on obligation
due 1o
Experience
Adjustments

0.00

0.00

0.00

Closing
present value
of defined
benefit
obligntion

614,076

682,224

423,914

0.00

0.00

319,681

290,825

Fair value of
plan asset at
the beginning
of year

(iii) Changes i:n the value of plan assets

0,00

|
|

0.00

0.00

0.00

0.00




VL

X

XIL

XL

XIV.

Fur Perbgil ¥ the vy ean For the F o il Fur the sem

Foeledd eacled March previaid Triim prersd eniled eniled March

Partieulars Seember M) W, 2002 5l Auo st (it Auzirst V. 224
M2 2024 1 3w M2

Expected
return on plan 0.00 0.00 | 0.00 - 0.00 0.00
assets |
Contributions 0.00 0.00 | 0.00 | 0.00 0,00
Benefits paid 0.00 000 | 0.0 0.00 0.00
Actuarial gain

{loss) on plan 0.00 0.00 0.00 0.00 0.00

_Bssens S T :

Fair value of

liin assets at
F e 0.00 0.00 0.00 0.00 oo

year |
Funded
Status |
- Current Year (614.076) (682224) | (423914) (319.681) (290,825)
= Previous (682,224) (423.914) (319,681) (290.825) NA
Years I 5 e A |
(iv) Principal assumptions used in determining gratuity obligations for the
Company's plans :

Discount rate 7.16% 7 16% 6.71% 7.05% 721%
(per annum }
Salary
escalation (per 7.00% 7.00% 5.00% 5.00% 5.00%
annum}

Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are
subject to confirmation.

Related party transactions:

A disclosure already reported as per AS-18 notified under the Companies (Accounting Standards) Rules
2021, and as amended from time to time in the Annexure; VI of the enclosed financial statements.

Re-grouping/re-classification of amounts
The figures have been grouped and classified wherever they were necassary and have been rounded ofT 1o
the nearest lakhs.

Examination of Books of Accounts & Contingent Liability

The list of books of sccounts maintained is based on information provided by the assessee and is not
exhaustive. The information in audit report is based on our examination of books of accounts presented
to us at the time of audit and as per the information and explanation provided by the assessed al the time
of audit.

Contractual liabilities:
All contractual linbilities connected with business operations of the Company have been appropriately
provided for,

Pending Litigation:
Please refer annexure [X, statement showing contingent liabilities for pending litigation.

Commitments (to the extent not provided for):

a. Estimated amount of contracts remaining to be executed on capital accoount and not provided for:
NIL

b. Uncalled liability on shares and other Investments partly paid: NIL

c. Other commitments: NIL



Xy, Corporate Social Respansibility
The company does not qualify any of the criteria set forth under section 135 of Companies Act2013,
hence it Is nol required to contribute towards CSR activities.
AVL  Directors’ Remuneration:
(Rs. In Lakhs)
Particulars For the  For the yeiar  For the year Fo the For the voenr
perind eniled 3" ended 31 period ended | ended 31
ended  AMh - Mapeh 2026 ¢ March 2025 (4th August.  March 2024
'Hr||r|'u|h1'l. 12
=MZ4
N2h
Director's | x
ikl | 2906 39 12,26 - -
Remuneration |
XVIL.  Auditors’ Remuneration:
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Director Personal Expenses
There are no direct personal expenses debited to the profit and loss account. However, personal
expenditure if included in expenses like telephone, vehicle expenses etc. are not identifiable or separable.

Deferred Tax Asset / Liability: [AS-22]
The company has created Deferred Tax Asset / Liability as required by Accounting Standard (AS) - 22,

Subsequent Events
There have been no subsequent events after September 30, 2026 having material impact.

Additional regulatory information required by Schedule 111:

2.

No Proceedings have been initiated or pending against the company for holding any benami property
under Benami Transactions ( Prohibition) Act, 1988 and rules made thereunder.

The Company has not revalued its Property, Plunt and Equipment for the years covered in the
enclosed financials.

The company has no relationship or transaction with any companies which are struck off pursuant to
provision of section 248 of the Companies Act, 2013,

The company has not surmendered or disclosed any unrecorded income in any tax assessments under
the Income Tax Act, 1961 during the financial vear.

The Company has not been declared as a willful defaulter by any bank or financial institution during
the financial vear,

The company has not made any delay bevond the statutory period in Registration or Satisfaction of
charges with the jurisdictional Registrar pursuant to provision of section 77 of Company Act, 2013,

The company is not & subsidiary company as defined under section 2 (87) Companies Act, 2013 or
a holding company as defined under section 2 (46) of the Companies Act, 2013,

As per the information & detil available on records and the disclosure given by the management.
Complinnce with the number of layers prescribed under clause (87) of section 2 of the companies act
read with the Companies (Restriction on number of lavers) Rules 2017 is not applicable to the
company.

The company has not traded or invested in crypto currency or virtual currency during the financial
year.

The Company have not advanced or loaned or invested funds 1o any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Utimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person or entity, including foreign entity

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:

{i) directly or indirectly lend or invest in other persons or entitles Identified In any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The parliament has approved the Code on Social Security,2020 (Code) which may impact the
contribution by the company towards provident fund and gratuity. The effective date from which the
code and its provisions would be applicable is vet to be notified and the rules which would provide
the details based on which financial impact can be determined are vet to be framed after which the
financial impact can be ascertained. The company will complete its evaluation and will give



appropriate impact, if any, in the financial result following the code becoming effective and the
related rules being framed are notified.

Compliance with approved scheme(s) of arrangements: The Company has not entered into any
scheme of arrangement which has an accounting impact on current or previous financial year.

There are no charges or satisfaction which are yet to be registered with ROC,



Annexure I'V: Significant Accounting Policies

1. Basis of preparation:

The summary statement of restated assets and liabilities of the Company as at 30® September, 2026, 31* March,
2026, 31" March 2025, 4™ August 2024 and 31" March 2024 and the related summary statement of restated profit
and loss and cash flows for the Period ended 30™ September and vear ended 31* March 2026, 31* March 2025,
and 31" March, 2024 and Period ended 04™ August 2024 (collectively referred to as the “Restated summary
financial information') have been prepared specifically for the purpose of inclusion in the offer document 1o be
filed by the Company in connection with the proposed Initial Public Offering (hereinafter referred to as *“TPO"),

The restated summary financial information has been prepared by applying necessary adjustments to the financial
statements (*financial statements') of the Company. The financial statements of the Company have been prepared
in accordance with the Generally Accepted Accounting Principles in India (Indian GAAF) to comply with the
accounting standards specified under section 133 of the Companies Act, 2013, of the Companies (Accounts)
Rules, 2014 and with Companies (Accounting Standards) Rules, 2021 and the relevant provisions of the
Companies Act, 2013 ("the 2013 Act"), as applicable and Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) regulations 2018, as amended (the "Regulations”). The financial statements have
been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistently applied.

2, Use ol Estimaies

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires
the Management to make estimates and assumptions that affect the reported balances of assets and liabilities and
diselosures relating to contingent assets and liabilities as at the date of the financial statements and the reported
amounts of income and expenses during the vear. Examples of such estimates include provisions for doubtful
debts, income taxes, post-sales customer support and the useful lives of Property Plant and equipment and
intangible assels.

3, Current versus non-current classification:
The Coinpany presents assets and liabilities in the Balance Sheet based on current/non-current classification.
a) An asset is current when it is:
Expected to be realized or intended to be sold or consumed in the normal operating cycle,
Held primarily for the purpose of rading,
Expected to be realized within twelve months afier the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.
All other assets are classified as non-current.

b) A liahility is current when:
It is expected 1o be settled in the normal operating cycle,
It is held primarily for the purpose of trading.
It is due to be settled within twelve months after the reporting period, or
‘ There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.
All other liabilities are classified as non-current.

c) Deferred tax assets and liabilities are classified as non-current assets and liabilities.

d) The operating cycle is the time between the acquisition of asséts for processing and their realization
in cush and cash eguivalents.
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.



4. Revenue recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured in accordance with AS-9, Revenue Recognition. Sales are recognized on
accrual basis, and only after transfier of poods w the customer.

Revenue is measured at the fair value of the consideration received or receivable where the ownership and
significant risk have been transferred to the buyer.

Sales returns are accounted for / provided for in the year in which they pertain to, as ascertained till the finalization
of the books of account.

5. Other Income;
Other items of income and expenditure are recognized on accrual basis and as a going concern basis, and the
accounting policies are consistent with the generally accepted accounting policies.

6. Property Plant and Equipment and Intangible assets:

Fixed assets are carried at cost less accumulated depreciation / amortization and impairment losses, if any. The
cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties and
other taxes (other than those subsequently recoverable from the tax authorities), any directly wtributable
expenditure on making the asset ready for its intended use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are ready for
thelr intended use. Spare parts are treated as capital assets when they meet the definition of property. plant and
equipment. Otherwise, such items are classified as inventory. Machinery spares which can be used only in
connection with an item of fixed asset and whose use is expected to be irregular are capitalized and depreciated
over the useful life of the principal item of the relevant assets. If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for, #s separate items (major components) of
property, plant and equipment. Any gains or losses on their disposal, determined by comparing sales proceeds
with the camrying amount, are recognized in the Smtement of Profit or Loss.

Subsequent expenditure on fixed assets after its purchase / completion is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

An item of property, plant and equipment is de-recognized upon disposal or when no future economic benefits
are expected to arise from its use. Any gain or loss arising from its de-recognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognized in the Statement of Profit
and Loss when the asset is de-recognized.

The Company has not revalued its Property, Plant and Equipment,

Intangible assets are carried at cost less accumulated amortization and impairment losses, if any. The cost of an
intangible asset comprises its purchase price and any directly attributable expenditure on making the asset ready
for its intended use, net of any trade discounts and rebates. Subsequent expenditure on an intangible asset afier its
purchase is recognized as an expense when incurred unless it is probuble that such expenditure will enable the
asset to generate future cconomic benefits over its originally assessed standards of performance and such
expenditure can be measured and attributed to the asset reliably, in which case such expenditure is added to the
cost of the assel.

7. Depreciation & Amortization:

The Company has applied the estimated useful lives as specified in Schedule 11 of the Companies Act 2013 and
calculated the depreciation as per the Written Down Value Method. Depreciation on new assets acquired during
the year is provided at the rates applicable from the date of acquisition to the end of the financial year. In respect
of the assets sold during the year, depreciation is provided from the beginning of the year till the date of its
disposal,

Intangible assets are amortized on a straight-line basis over the estimated useful life as specified in Schedule |l of
the Companies Act 2013, The amortization expense on intangible assets with finite lives is recognized in the



statement of profit and loss. In respect of the assets sold during the vear, amortization is provided from the
beginning of the year till the date of its disposal,

The estimated useful lives of assets are as follows:

Category Useful life
Vehicle 10 vears
Electric Firtings 10 vears
Furniture & Fixtures 10 years
Office Equipment 15 years
Plant & Machinery 10 years
Building 30 years

8. Impuirment of assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that an
assel may be impaired. An impairment loss is recognised wherever the carrving value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset’s net selling price and value in use, which
means the present value of future cash Mlows expected to arise from the continuing use of the asset and its eventual
disposal, The carrying values of assets are reviewed at each reporting date to determine if there is indication of
any impairment. 1f any indication exists, the assets recoverable amount is estimated. For assets that are not yet
available for use, the recoverable amount is estimated at each reporting date. An impairment loss is recognized
whenever the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. Impairment
losses are recognized in the Statement of Profit and Loss. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined net
of depreciation or amortization, if no impairment loss had been recognized.

9. Taxes on Income:
Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income” for both
Current Tax and Defierred Tax stated below:

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between
the taxable income and accounting income computed for the current accounting year using the tax rates and tax
laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax assels are recognised and carmmied forward to the extent that there is a reasonable certainty. except
arising from unabsorbed depreciation and carried forward losses, that sufficient future taxable income will be
available against which such deferred tax assets can be realised. However, if there are unabsorbed depreciation
and carry forward of losses and items relating to capital losses, deferred tax assets are recognized only if there is
virtual certainty supported by convineing evidence that there will be sufficient future taxable income available to
realize the assets. Deferred tax assets and liabilities are offset if such items relate 1o taxes on income levied by the
same governing tax laws and the Company has a legally enforceable right for such set off,

Deferred mx assets are reviewed at each balance sheet date for their realis ability.

10. Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be
estimated reliably and it is probable that an outflow of economic benefit will be required to settie the obligation.
Provisions are determined by the best estimate of outflow of economic benefits required to settle the obligation at
the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent lisbility. A
disclosure for a contingent Hability is also made when there is a possible obligation or a present obligation that



may, but probably will not, require an outflow of resources. Where there is possible obligation or present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.
The Company does not recognize nssets which are of contingent nature. However, if it has become virtually
certain that an inflow of economic benefits will arise, the asset and related income are recognized in the financial
statements of the period in which the change occurs.

11, Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit afier tax by the weighted average number of equity
shares outstanding during the period. The weighted number of equity shares outstanding during the period is
adjusted for events that have changed the number of equity shares outstanding. without a corresponding change
in resources, Diluted eamings per share is computed by dividing the net profit after tax by the weighted average
number of shares considered for deriving basic earnings per share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted potential
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is
the average market value of the outstanding shares. Dilutive potential equity shares are deemed converted as at
the beginning of the period, unless issued ot a later date. Dilutive potentinl equity shares are determined
independently for each period presented. Diluted earnings per share are computed using the weighted average
number of equity and dilutive potential equity shares outstanding during the year, except where the results would
be anti-dilutive.

12. Operating Leases

Lease where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased term,
are classified as operating lease. Operating lease payments are recognized as an expense in the Profit and Loss
Account on a straight-line basis.

13. Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid
investments with an original maturity at a date of purchase of three months or less and that are readily convertible
to known amounts of cash to be cash equivalents. Other deposits with bank represent investmemts with an original
maturity at & date of purchase between 3 months and 12 months. Further, Cash equivalents also include other
Bank Balances with maturity of more than 12 months,

14. Cash flow statement

Cash flows are reported using the indirect method. whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments, The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

15. Foreign Currency Transactions

In preparing financial statements of the company. ransactions in currencies other than the functional currency are
recorded at the rate of exchange Prevailing on the date of transaction. At the end of each reporting period, monetary
items denominated in foreign currencies are retransiated at the rates prevailing at the end of reporting period. Non-
monetary items carried ut fair value that are denominated in foreign currencies are retranslated at the ratey
prevailing on the date when the fair value was determined. Exchange differences arising on the settlement of
monetary items, and on retranslation of monetary items are included in the statement of profit and loss for the
period Exchange differences arising on retranslation on non-monetary items carried at fair value are included in
statement of profit and loss for the period except for differences arising on the retranslation of non-monetary items
in respect of which gains and losses are recognised directly in other comprehensive income.

16. Inventories

Stock of Raw Materinls, components and other stocks are valued at Cost (FIFO Basis) (net off CENVAT & GST
wherever applicable) Finished products including traded goods and work-in-process are valued at lower of cost
or net realizable value. Net realizable value is the estimated selling price in the ordinary course of business. less
estimated costs of completion and estimated costs necessary to make the sale.



17. Borrowing Cost

General and Specific Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take Substantial period of time to get ready for their intended
for use are added to the cost of those assets. All other borrowing costs are recognized as an expense in Statement
of Profit and Loss in the period in which they are incurred. Other income earned on the temporary investment of
specific borrowing pending their expenditure on qualifying assets is deducted from the borrowing costs cligible
for capitalisation.

18, Segment Information

Based on the principles for determination of segments given in Accounting Standard 17 “Segment Reporting™
notified by Companies (Accounting Standard) Rules, 2021 and as amended from time to time, the company is
mainly engaped in the activity surrounded with main business of the Company hence there is no reporntable
segment.

19. Prior Period Expenditure

The change in estimate due to error or omission in earlier period s treated as prior period items, The items in
respect of which liability has arisen/crystallized in the current vear, though pertaining to earlier vear is not treated
as prior period expenditure,

20. Extra Ordinary ltems

The income or expenses that arise from event or transactions which are clearly distinet from the ordinary activities
of the Company and are not recurring in nature are treated as extra ordinary items, The extra ordinary items are
disclosed in the statement of profit and loss as a part of net profit or loss for the period in a manner so as the
impact of the same on current profit can be perceived.

21. Other Accounting Policies
Other Accounting Policies which are not covered here in above are consistent with generally accepted accounting
principles applicable in India.
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