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FORM NO. 3CB

{See mle 6G(1H(0)]
Audit report under section 44AB of the Income-tax Act, 1961, in the case of a person referred to in
clause(b) of sub-rule(l) of rule 6G

1. | have examined the Balance Sheet as on 31st March, 2024 and the Profit and loss account for the period
beginning from 01/04/2023 to ending on 31/03/2024 attached herewith, of

OCTAGON INDUSTRIES
SURVEY NO.84, PLOT NO.1, SHED NO.1 OPP. SHREE[] TILES. SHAPAR(VERAVAL) KOTADA SANGANI Veraval (Shapar) 5.0 Veromil
PAN AAHFO4408P Aadhar Number (if available)

2. | certify that the Balance Sheet and the Profit and loss account are in agreement with the books of account
maintained at the head office at RAJKOT and 0 branches.

3. (a) 1 report the following observations/comments/ discrepancies Jinconsistencies; if any
(i} We Have Audited The Attached Balance Sheet Of M/s Octagon Industries As At 31st March 2024, Which
We Have Signed Under Reference To This Report. These Financial Statements Are The Responsibility OF ¢
The Management Of The Firm. Our Responsibility Is To Express An Opinion On These Financial Statements
Based On Our Audit We Have Audited The Attached Balance Sheet Of M/s Applone Infotech As At 31st
March 2024, Which We Have Signed Under Reference To This Report, These Financial Statements Are The
Responsibility Of The Management Of The Firm. Our Responsibility Is To Express An Opinion On These
Financial Statements Based On Our Audit. We Have Audited The Attached Balance Sheet Of M/s Octagon
Industries As At 31st March 2024, Which We Have Signed Under Reference To This Report. These Financial
Statements Are The Responsibility Of The Management Of The Firm. Our Responsibility Is To Express An
Opinion On These Financial Statements Based On Our Audit.
(i) in The Financial Statements. An Audit Also Includes Assessing The Accounting Principles Used And
Significant Estimates Made By Management, As Well As Evaluating The Overall F Statement
Presentation. We Believe That Our Audit Provides A Reasonable Basis For Our Opinion.
{iii) Please Also Refer Notes On Accounts Forming Part Of The Annual Accounts; Subject To Above,
(b) Subject to above-
(A} | have obtained all the information and explanations which, to the best of My knowled ge and belief,
were necessary for the purposes of the audit
(B) In My opinion, proper books of account have been kept by the head office and branches of the assessee
so far as appears from My examination of the books
(C) Tn My opinion and to the best of My information and according to the explanations give to Me, the said
accounts, read with notes thereon, if any, give a true and fair view
(i) In the case of the balance sheet, of the state of the affairs of the assessee as at 31st March, 2024; and
(ii) In the case of the Profit and loss account, of the Profit of the assessee for the year ended on that
date.

4. The statement of particulars required to be furnished u/s44AB is annexed herewith in Form No3CD

5. In My opinion and to the best of My informiation and according to explanations given to Me, the particulars
© given in the said Form No.3CD and the Annexure thereto are true and correct. Subject to following
observations/ qualifications, if any

SN| Qualification Type Observations/Qualifications '
1

1
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Place RAJKOT

S B VALGOTAR & CO
SANJAY i ea—
EHUPATEBHAI ey

VALGOTAR = S

SANJAY BHUPATBHAI VALGOTAR

PROPRIETOR

Mem.No.: 160762

UDIN : 24160762BKHHUK1235

FRN No.: 140695W
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S B VALGOTAR & CO l
Chartered Accountant

C-20 Satyam Park 5treet Ny & Chpywsrtye Hyundiar Shoatroom, Raghi (Geigitrat) Pl JEODTT RA JECVT 360001

Mubile 942916 7978, Eerai]; samripoalgoiturBigmman], com

FORM NO. 3CD

|5ee rule

6G2)]

Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

01 | Name of the assessee

OCTAGON INDUSTRIES =

Address

SURVEY NO.84, PLOT NO.1, SHED NO.1

OPF, SHREEJI TILES, SHAPAR(VERAVAL) KOTADA
SANGANI

Veraval (Shapar) 5.0

Veraval

Permanent Account Number

AAHFO44081

2B

Whether the assessee is linble to pay indirect tax like exc
duty, service tax, sales tax, goods and services tax, custo
duty, ete. If yes, please furnish the registration number or
any other identification number alloted for the same.

As Per Annexure-A

!’I_l? Status Firm J ) ]
06 | Previous Year From 01/04/2023 to 31/03/2024 —
07 | Assessment Year 2024-25 i
08| Indicate the relevant clause of section 44AB under which |Clause 44AB(a)- Total sales/turnover/gross receipts in
- | the audit has been conducted business exceeding Re. 1 crore —]
84| Whether the assessee has opted for taxation u/s.115BA / [Ne
{HEBAA/ 115BAB / 115BAC / 115BAD / 115BAE ?
__ISection under which option exercised
09|a) | In firm or association of persons, indicate names of Name of Partners/Members | Ratio (%)
pariners/members and their profit sharing ratios JATIN VALLABHEHATTARTARA WE
In ease of AOP, whether shares of members are LATABEN RAJBSHE AL ANEALA 23
PANKATKUMAR CHANDUBHAT ANTALA 125%
RAJESHRHAI CHANTUBHAL ANTALA __ins
FAMESHBHAL CHHAGANBELAL NASIT i
ROMNAK RAMESHEIAI FIPALIYA %
YASHVANT PRAFULBHAT NADIYAPARA 20% |
b) |1 there is any change in the partners or members or in | Ne Change
their profit sharing ratio since the last date of the
preceding vear, the particulars of such change
10 |a) | Nature of business or profession (If more than one ks Siator Srome
business or profession is carried on during the previoug B0 il ‘“"'::"’"-.“li b :ﬂw‘“ﬁ fﬂl;:mﬂ'urh ;
year, nature of every business or profession) o m""c*"" WO PN m’:DgLE g 1I
b) |If there is any change in the nature of business or No Change |
|| profession, the particulars of such change

DCTAGON INDUSTRIES | FY.: 2023-M
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11

3) | Whether books of account are prescribed u/s44AA 7

If yes, list of books so prescribed

Bank Book, Cash Book, General Ledger, Journal, Sales
Register, Purchase Register, Stock Register, PayRoll

List of books of account maintained and the address at
which the books of accounts are kept.

(In case books of accownt are maintained in o computer
system, mention e books of account generatid by such
compiter system. If the books of accourits are not kept at one
location, please furnish the addresses of locations along uith
the details of books of accounts maintained at each location.)

b)

|

As Per Annexure-B (All books are computerised)

) | List of books of account and nature of relevant

documents examined

Bank Book, Cash Book, General Ledger, Journal, Sales
Register, Purchase Register, Stock Register, PayRoll

12 | Whether the profit and loss account includes any profits
and gains assessable on presumptive basis,
if yes, indicate the amount and the relevant section (44AD,

J4ADA, H4AE, H4AF, 448, 4B, 44BBA, 44BBB, Chapter

No

| XIJ-G, First Schedule or any other relevant section.)
13 |a) | Method -ounting emp I ious vear | Mercantile system
b} | Whether there had been any change in the method of There is no change in the method of accounting during
accounting employed vis-a-vis the method employed i:y‘h‘ o
the immediately preceding previous year ?
¢} | 1f answer to (b) above is in the affirmative, give details Not Applicable
of such change, and the effect thereof on the profit or
loss
d) [Whether any adjustment is required to be made to the |N©
profits or loss for complying with the provisions of
income computation and disclosure standards notified
u/s.145(2) —.
¢) |1f answer to (d) above is in the affirmative, give the | NO !
details of such adjustments - |
f) | Disclosure as per ICDS No oy
14 [a) [Method of valuation of closing stock employed in the | At Costor Market Price whichever is less
__lprevious year
b) |1n case of deviation from the method of valuation No
prescribed under section 145A, and the effect thereof
on the profit or loss, please furnish _
15| Give the following particulars of the capital asset Not Applicable as no capital assets are converted into
converted into stock-in-trade:- stock in trade during the year
16| Amount nat credited to the prafit and loss account, being
a) w Nil .
b) | The performa credits, drawbacks, refund of duty of |Nil

customs or excise or service tax, or refund of sales tax
or value added tax or Goods & Services Tax, were such
credits, drawbacks or refunds are admitted as due by

the autherities concerned

<) |Escalation claims accepted during the previous vear Nil
d) | A i it Nil
e} | Capital receipt. if any | Nil =

OCTAGON INDUSTRIES | E¥.: 203-23
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Where any land or building or both is transferred during
the previous year for a consideration less than value
adopted or assessed or assessable by any authonity of a
State Government referred to in section 43CA or 50C,
please furnish

__|the case may be, in the following form

No

Particulars of depreciation allowable as per the Income
Tax Act,1961 in respect of each asset or block of assets, as

Rs.2212591 As Per Annexure-C

Amount admissible under section : (32AC, 32A1), 33AB
A3ARA. ISCINE, 35(1)(i), 3501)(la), 3IS()GEH) IS(1Hiv),
35(2AA), 35(2AR), 35ABA, 35ABB, 35AC, 35AD, 35CCA
35CCH, 35CCC 350D, 35D, 3500, 350DA, 35E)

Nil

a) | Any sum paid to an employee as bonus or commission
for services rendered, where such sum was otherwise

payable to him as profits or dividend [Section 36(1){ii}]

Nil

b) | Details of contributions received from employees for

4) | Please furnish the details of amoeunts debited to the

| personal, advertisement expenditure etc

1 | Capital expenditure
2 | Personal expenditure

3 | Advertisement expenditure in any souvenir,
brochure, tract, pamphlet or the like published by a

political party

Nil
various funds as referred to in section 36(1)(val
profit and loss account, being in the nature of capital,
Nil a
m —
Wil

6 | Expenditure for any purpase which is an offence or
is prohibited by law or expenditure by way of
penalty or fine for violation of any law {(enacted in

4 |Expenditure incurred at clubs being entrance fees | Nil
__|and subscriptions

5 |Expenditure incurred at clubs being cost forclub | Nil
| |services and facilitis used =

8 | Expenditure incurred to compound an offence
under any law for the ime being in force, in India of
outside India.

India or outside India) -
7 | Expenditure by way of any other penalty or fine not Nil
covered above
Nil

9 | Expenditure incurred to provide any benefit or
perquisite, in whatever form, to a person, whether
or not carrying on a business or exercising a
profession, and acceptance of such benefit or
perquisite by such person is in violation of any law
ar mhurmguhﬁmurguiddi:m,as&mmema}*
be, for the time being in force, governing the

Nil

OCTAGON INDUSTRIES | FY.-2023-24
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| i |as payment to non-resident referred to in sub-clause
i)

A i me W is Nil

B | Details of payment on which tax has been Nil
deducted but has not been paid during the
previous vear or in the subsequent year before

the expiry of time prescribed u/s.200(1)
: rred to b-clause (ia)

0 4 |Nil

of payment on which Nil
deducted but has not been paid on or before the
due date specified in sub- section (1) of section
139

iill | a8 payment referred to in sub-clause (ib]
A | Details of payment on which levy is not Nil
deducted

B | Details of payment on which levy has been Nil
deducted but has not been paid on or before the
due date specified in sub- section (1} of section

139 B
¥ | fringe benefit tax under sub-clause (ic). NR —_
v |wealth tax under sub-clause (iia) Nil
vi | royalty, license fee, service fee etc. under sub-clause | Nil
fiib]
vi |salary payable outside India/to a non resident Nil
i | swithowt TDS ete. under sub-clause (iii)
vili | payment to PF / other fund etc. under sub-clause Nil
{iv)
ix |tax paid by employer for perquisites under Nil
sub-clause (v)

o) | Amounts debited to profit and loss account being, | Nil
interest, salary, bonus, commission or remuneration
inadmissible under section 40(b)/40(ba) and
computation thereof

d) | Di W, ion 1

A On the basis of the examination of books of account | Y5
and other relevant documents/ evidence, whether
the expenditure cavered under section 40A(3) read
with rule 6DD were made by account payee cheque
drawn on a bank or account payee bank draft. If not,
please furnish the details

OCTAGON INDUSTRIES | FY.:M23-M
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B |On the basis of the examination of books of account | Y¢8
and other relevant documents/evidence, whether
the payment referred to in section 40A(3A) read
with rule 6DD were made by account payee cheque
drawn on a bank or account payee bank draft If not.
please furnish the details of amount deemed to be
the profits and gains of business or profession un

section 40A(IA)
&) | Provision for payment of gratuity not allowable under Nil
section 40A(7)
f) | Any sum paid by the assessee as an employer not Nil

allowable under section 40A(9)
8) | Particulars of any liability of a contingent nature

Nil
h) | Amount of deduction inadmissible in terms of section Nil
144 in respect of the expenditure incurred in relation to
income which does not form part of the total income

i) | Amount inadmissible under the proviso to section | Nl
36(1) ()

22 {a) | Amount of interest inadmissible under section 23 of the| Nil
Micro, Small and Medium Enterprises Development

- Act, 2006, —
(b Any other amount not allowable under clause (h} of
) section 43B of the Income-tax Act, 1961,

Nil

23| particulars of any payment made to persons specified | As Per Annexure-D

under section $0A(2)(b) :
24| Amounts deemed to be profits and gains under section Nil
32AC or 32AD or 33A8 or 3BAC or 33ABA

|

Any amount of profit chargeable to tax under section 41 Nil
and computation thereof

26§ |In respect of any sum referred to in clause
(a),.(6).(c).(d),{€) (P or (g) of section 43B, the liability for
which

-

A | pre-existed on the first day of the previous year but
was not allowed in the assessment of any

preceeding previous year and was

a) | paid during the previous year Nil

b) | not paid during the previous vear Nil
Blwasi i r

a) | paid on or before the due date for furnishing the Nil
return of income of the previous year under
section 139(1)

b) | not paid an or befare the aforesaid date Nil

¢} |State whether sales tax, goods & services tax,  |NO
customs duty, excise duty or any other indirect
tax, levy, cess, impost, etc., is passed through the
l profit and loss account I

OCTAGON INDUSTRIES | F.Y.; 2023-24
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27|a) | Amount of Central Value Added Tax credits / Input
tax credit (TTC) availed of or utilised during the

previous year and its treatment in the profit and loss
account and treatment of outstanding Central Value
Added Tax credits/ Input tax credit (ITC) in accounts

b} | Particulars of income or expenditure of prior period
credited or debited to the profit and loss account

28 | Whether during the previous year the assesses has
received any property, being share of a company not being
a company in which the public are substantially interested,
without consideration or for inadequate consideration as
referred to in section 56(2)(viia)

if ves, please furnish the details of the same

Not Applicable

29| Whether during the previous year the assessee received
any consideration for issue of shares which exceeds the fait
market value of the shares as referred to in section
56(2){viib)

_SAmE

Not Applicable

20 (a) Whether any amount is to be included as income
chargeable under the head ‘income from other sources’ as
referred to in clause (ix) of sub-section (2) of section 567

1 vas olonee fadkiah T oo Gatale

20B(a) Whether any amount is to be included as income
chargeable under the head 'income from other sources as
referred toin clnm {x} ohub-ur:hun {I} of section 567

30 | Details uf any amount I:-orrmved pn huiodi e any amount
due thereon (including interest on the amount borrowed)
repaid, otherwise than through an account payee cheque.
(Bection 6901}

30A(a) Whether primary adjustment to transfer price, as
referred to in sub-section 1) of section 92Ce, has been madd
during the prﬂinw }"Hr?

IIB{:] Wl-hn-ﬂur &m assesses hu incurru:l Expmdlturc
during the previos year by way of interest or of similar
nature exceeding one crore rupees as referred to in
sub-section (1) of section 9487

1f ves, please furnish the following details:
30C(a) Whether the assessee has entered into an
impermissible avoidance arrangement, as referred to in
section 96, during the previous year? (this clause is kept in
abeyance till 31st March, 2022)

If yes. please furnish the following details:

31 |a) | Particulars of each loan or deposit in an amount
exceeding the limit specified in section 26955 taken or
diuri ear

OCTAGON INDUSTRIES | .Y 200324
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b) |Particulars of each specilied sum in thee amount| Nil
exceeding the limil specified in seclion 26955 laken or
accepled during the previous year

(Particulars of each specified sum {n an amount exceeding
the limit specified in section 26988 taken or accepled during
Ehhe preemions werr)

(a) Particulars of each receipt in an amount exceeding | Nil
the limit specified in section 2695T, in aggreate from a
person in a day or in respect of a single transaction or
in respect of transactions relating to one event or
occasion from a person, during the previous year,
where such receipt is othewise than by a cheque or
bank draft or use of electronic clearing system through
0 bank account

() Particulars of each receipt in an amount exceeding | Nl
the limit specified in section 2695T, in aggregate from a
person in a day or in respect of a single transaction or
in respect of transations relating to one event or
occasions from a person, received by a cheque or bank
draft, not being an account payee cheque or an account
payee bank draft, during the previous vear .
(c) Particulars of each payment made in an amount  [Nil

exceeding the limit specified in section 2695T, in
aggregate to a person in a day or in respect of a single
transaction or in respect of transations relating to one
event or occasions to a person, otherwise than by a
cheque or bank draft, or use of electronic clearing
system through a bank account, during the previous

t

ﬁl?l’&rﬂml&rs of each payment made in an amount|Nil
exceeding the limit specified in section 2695T, in
aggregate to 4 person in a day or in respec ol a wingle
transaction or in respect of transations relating to one
event or cccasions lo a person, made by a cheque or
bank draft, not being an account payee cheque or an
account payee bank draft, during the previous year
(Particulnrs at (ba), (bb), (bc) amd (bxl) need not be given [u[
the ease of receipt by or payment to a Government company,
o hanking company, a post office saving bank, a co-operative
bk or in the case of transackion referred fo in section 26055

or in the case of persons referred to in Notification No.
5,0, 2065(E) dated 3nd July 2007)

T

¢) | Particulars of each repayment of loan or deposit or any |As Per Annexure-E
specified advance in the amount exceeding the limit
specified in section 269T made during the previous

Vear -

OCTAGON INDUSTRIES | F.¥.:2023-24 Page | 9



d) | Particulars of repayment of loan or deposit ar any Nil
specified advance in the amount exceeding the limit
specified in section 269T received otherwise than by a
cheque of bank draft or use of electronic clearing
system through a bank account during the previous
year

¢) [Pasticulars of repayment of loan or deposil or any| Nil
specified advance in the amount exceeding the limit
specified in section 269T received by a cheque of bank
draft which is not an account payee cheque or account
payes bank draft during the previous year

(Particulars at (c), (d) and (e) need not be given fi the case of
a repayment of any loan or deposit or any specified aduince
taken or acoepted from the Government, Govermment
company, hanking company or @ corparation estublished y
e Central, Stale or Provincial Act)

32 |a) | Details of brought forward loss or depreciation Nil
allowance, in the following manner, to the extent
__available

b) | Whether a change in share holding of the company has | Not Applicable
taken place in the previous year due to which the losses
incurred prior to the previous year cannot be allowed
to be carried forward in terms of section 79

¢} | Whether the assessee has incurred any speculation loss No
referred to in section 73 during the previous year
1f ves, please furnish the details of the same

d) | Whether the assessee has incurred any loss referred to |NO
in section 73A in respect of any specified business:
during the previous year

If ves, please furnish details of the same

€) |In case of a company, please state that whether the | N©
company is deemed to be carrying on a speculation
business as referred in explanation to section 73,

If yes, please furnish the details of speculation loss if
any incurred during the previous yvear

33| Section-wise details of deductions, if any admissible under No
Chapter VIA or Chapter 111 (Section 10A, Section 10AA}

34 [a) | Whether the assessee is required to deduct or collect tax As Per Annexure-F
as per the provisions of Chapter XVII-B or Chapter

XVII-BB, if yes please furnish

b) | Whether the assessee is required to furnish the As Per Annexure-G
statement of tax dedueted or tax collected '

If yes please furnish the details

¢) | Whether the assessee is liable to pay interestunder | NO
section 201(1A) or section 206C(7)
If ves, please furnish

35 |a

—

In the case of a trading concern, give quantitative Nil
details of prinicipal items of goods traded

OCTAGON INDUSTRIES | P.Y22023-24
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bj

'products and by-products

In the case of manufacturing concern,give quantitative
details of the prinicipal items of raw materials, finished

A |Raw materials Nil |
B | Finished products Nil
C [By-products Nil

In the case of Domestic Company,details of tax on
| distributed profits under section 115-0 in the following
forms

Omitted by the Income-tax (Eighth Amendment) Rules,
2021, w.ef. 01/04/2021

1f yes, give the details, if any, of disqualification or
disagree
be reported /identified by the cost auditor

A(a) Whether the assesee has received any amount in the No
nature of dividend as referred to in |
sub-clause(e) of clause (22) of section 27

37 | Whether any cost audit was carried out ? Not Applicable

ment on any matter/ item / value,/ quantity as may

Whether any audit was conducted under the Central
Excise Act, 1944 7
1f yes, give the details, if any, of disqualification or

| be reported /identified by the auditor

disagreement on any matter/ item/ value/quantity as may

Not Applicable

e

Whether any audit was conducted under section 72A of
the Finance Act,1994 in relation to valuation of taxable
services as may be reported/identified by the auditor. ?
1§ yees, give the details, if any, of disqualification ar

| bee reparted / identified by the auditor .

disagreement on any matter/item/ value/quantity as may

No

40 | Details regarding turnover, gross profit, ete, for the As Per Annexure-H
| |previous year and preceding previous year !
41 | Ploase furnish the details of demand raised or refund Nil

issued during the previous year under any tax laws other

than Income-tax Act, 1961 and Wealth tax Act, 1957
L |a i of nt i ]
42 [ Whether the assessee is required to furnish statement in | N©

Eorm Mo.61 or Form No.61 A or Form 6187 ]
43 No

Whether the assessee or its parent entity or alternate

in su ion (2) of section 2867

reporting entity is liable to furnish the report as referred to

" |1f not due, please enter expected date of furnishing the
report

OCTAGON INDUSTRIES | F.Y:2023-M
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# | Break-up of total expenditure of entities registered or not
i GST

n .
Place RAJKOT k‘\""‘\.:-i'-:..""
Date  29/09/2024

As Per Annexure-1

SBVALGOTAR & CO
Churrtered Acooambon!
SANJIAY RHUPATRHAI ?&-—-_H“_";—;—_r_

VALGOTAR SE—t
ALA SANJAY BHUPATBHAI VALGOTAR
PROFRIETOR
Mem.No.: 160762
UDIN : 24160762 BKHHUK 1235
FRN No,: 1406950
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Annexure-A

i) Regestrabion mambor or amy ofter idorbification mamber, Wikither fhe pesessp i Binble b paay Innifinecd b (ke exeise duby, sernice N, sales tax, casoms

duhele
Type State Registration/ldentification Number
Goods and Services Tax GLJARAT HAAHFOMOEIZY
\ Annexure-H
¢t 1h) List of buks of pecosind smwieobsined el Bhe address at alich Hie boisks of necoun i ate kept,
Books maintained Address City State Pincods
Bank Bank Cash Book, General | Survey No. B4, Shining Gale, opp, Skeeji | Rajkot GUIARAT 350004
Ledeer Joumal [ Tiles Plot No. 1. Shed No L Ketada Saoeani
Sales Register, Purchase Register | Survey No, 84, Shining Gate, opp. Sheeejl Rafkot GUJARAT RLICIRC
Tiles Plot No. 1. Shed No.l. Kotada 5 ;
Stock Register, PayRoll Survey Mo, B4, Shining Cate, opp. Shreeji Rajleet GUJARAT A4
1
Annexure-C
{18 Partionlars of the déprecuation allowable as per the Incame-ta Aci, [981
Mok of Aveel | Mate | Crpeminiy Al justmmn [Admstnrst | Ailjuitend ADINTIONS DEDUCTIONS  [Deprectal | WIV a1
o | WDV | apmmde | e | WDV o T i [ el
i o e -nr;'. Dhate of | Dile put | Amommt | Modval [Fachang ‘Subsidy | Total | Dateof | amount {0 b | e pear
wov = m:‘ m iy nin wWale |/ Gesnl | Assaind Gale » (£
bty 7 P ] |
e
graeE
8 b
-
ool faona | sse|  ma | ma | ma| a6 (N0 il
pEn|ren| oe| M| M| M LTl
sip [sopem [ Eem | M T T A4
wgm (fara | zes ) sl Wil | M| T
00 | 20T poe | | ma| me| o
wongs [ramay |- 4@ | mu | | me| T
Bauibdingy [10%) 1o | Een men (oo faoeeas | o | wa | ome | ma | e W | e
=0 wen | om M| mi| W
o oo | ]| wa| xa| wa 375
13- fr o Bl Ra Ml sy
molae (2o [ wsa] sl Wil i wss
sl [T | 10seE | wil 0 TR
\ WpLH | 20 oeta | s mal| M| e
w end Fitings | 0 | gaaney gy | N il il ] Bl = ML | N il | gooe | wErm
:;:1. Machwnery 15 [ 12ap4583 13oEan |10 |eea | iem il NE wil | eioog | Bl Wit | seaesans | 008 miki
?:;n‘ Markannry = g wowr |30 |masax| ima| s | wma|  wa| omewa Na | sam| i
“TOTAL * | 197 i o | 15umon a1 0 [ 8| aumn 0| 2z |
= Aslimbimrat e b e WEIV apls TLA A, VAT A NACTIISRATHAY (T Jie Pillial b onidy for AV 2UI0:T), JOXT=20 il 2O9-25 anlig. an wpplicalide
Annexure-D
23) Particulars of iy paymeet made io specified under section 404214
Name of related Person PAN of related Relation |Mature of Transaction | Payment Made
RAJESHEUMAR CHANTILILAL ABUPABMIC Partner Fistner's 183158
ANTALA 1
DIYA CVERSEAS ABSPASBRIT A Sister Concern Purchases 160TYITS
SHREE INDUSTRIES AHLPASID Sister Concern Purchases I6TARLE
Annexure-E
{31¢) Particulars of each nepsunrert of Toar or depesit or amy specifind advane i thie aomengaed exceading the lmit specified dn section 2697 e dhirin g Hie
NN YT
Maine & Address of the payee Permanent Acceunt | Amountof the | Madmum Whether the In case the
Wumber (il avallable | repaymient amunt el Was | TEpayment was
with the assessee] af |outstanding in| made by cheque | made by cheque
the payer the socount at | or bank draftor | or bank dmlt,
any thme useof ECS | whether the sume
duringthe | throughzbank | wasrepaid by an
previnus year accenint an sccount payes
[ cheque or an
secaunt payes
bank drafl

DCTAGON INDUSTRIES | EY: 2023-24

Page | 17



Tankajkumar Chandulal AntalafHUF) AASHIUL 1 260106K TTo0000 Chisgue Account payes
[Baikot chegue
Annexure-F

{4a) Wielter the avsesse is mguieed Jo deiluct ar eollect tny gs per e precnoms of Chapier X V-8 ar Chapder KVI-BB, if wes plesse flaerish

Tax deduction |Section Nature of payment Total Total Total | Amoustof | Tetal | Amount of | Amount of
and collecion smount of | amoont on | cmount on |t deducted | amount on [t deducted jtax deducied
Account payment or | which tax | which tax | or collectied | whichtas | orcallvcted [ orenlfecied

ber (TAN) recelpt of ik wa el ol (b) was o (B ruod

rN"‘" the nature | required 1o |deductedor| deducted or depogited to
spacified In |be deducted | collected ot eolletud st ihve erediv of

rolumn (3) |orcollected | specified Texs than the Central
out of (4] | retw out of sprcilind oy nrmmenil

i5) rate out of oul of [§

M and 84

LERTL0] X2 19C  (Tavmwotsiocontactors | ST  Sonam |  Sa70R A ) o 1

Annexure-G

(B4} Whether the nssesser has funished the statemen of ey deduicted or be golleeted wwithin the prescribed tinie If yes, please formish the details

Tax deduction and collection | Type of Form Due date for | Date of furnishing, Whethior the T not, please furtish list of
Account Number [TAN] furnishing if famished stabement of b detailg/transaction which ase
' deducted or eollected nal reported
contains information
about all transactions
which are required to
lre veported
RETOHNAZAD Fuorm 2600 31 /07 [ A 5709/ 202 Yeos
RKTOO13260) Form 260 30208 [28/10/202) Yos
RKTO013360 Form 260 SL/00/2004  [235/0 /A Yish |
RETCNIA2ED Form 260 31065, A4 2| S/ 2024 Yies
Annexure-H
{4} Details reparding invnover, groxs peofll, e, for the previony year ol frvcediing priviaous pear
Pesesighion Previous Year Preceding previous Year ]
(a) | Total turnover of the assessee 125125092 85619312
|(b) | Gross profit / Turnover 15495021 125125092 |12.38 % 3564230 85619313 | 4.16 "0
(e) | Net profit / Turnover 8382673 125125092 | 6.70 % -655426 85619313 | -0.77 “.ai.j
(d) | Stock-in-Trade / Turnaver 19947519 125125092 | 15.94 %o B901198 85619313 | 10.40 "
{e) | Material consumed / Finished 99918562 0] 0.00 "% ] 0| 0.00 "%
goods produced a

Annexure-1

fas Bivink=ap of fobd expesditurg
Description

Tiaal Fxpenditare

5B VALGOTAR & CO
[}uﬂﬁd Actounant

SANJAY BHUPATBHAI Sisse .

YALGOTAR e

SANJAY BHUPATBHAI VALGOTAR
PROPRIETOR
Place RAJKOT Mem.No.: 160762
Date 29/09/2024 UDIN : 24160762BKHHUK1235

FRN No.: 140695W
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OCTAGON INDUSTRIES

Balance Sheet as at March 31, 2024

PARTICU LARS

Linouni LN TR

(sl R}
* Sources Of Funds *
Capital:
Proprietor/ partner Capital Bl 3,52,03,336.96
Loan Funds:
Un-secured Loan 36,00,000.00
36,00,000.00
Current Linbilities & Provision:
Sundry Creditors B3 1,67,28,678.00
Other Liabilities And Provisions B4 - 47,70,980.00
2,14,99,658.00
Total Sources Of Funds 6,03,02,994.96
* Application Of Funds =
Fixed Assets:
Gross Block 1,54,56,594.99
Less:depreciation 21159111
Net Block BS 1,32,44,003.88
Investments Bo6 7,09,080.94
Current Assels:
Inventories 1,9947,519.00
Sundry Debtors B7 2,10,61,947.00
Other Current Asser B3 5,73,776.00
Bank Balance B9 35,63,989.14
Cash Acoount "12,02.679.00
4.63.49.910.14
Total Application Of Funds 6,03,02,994.96
As Per Our Report OF Even Date
For OCTAGON INDUSTRIES SBVALGOTAR & COD
Clyartyread A groum tonf
CQ @-L’ SANJAY BHUPATBHAl S5
2 VALGOTAR ===
PANKAJKUMAR SANJAY BHUPATBHAI VALGOTAR
(] PROPRIETOR
Place RAJKQOT Mem. No.: 160762
Date 29/09/2024 UDIN : 24160762BKHHUK1235

FRN No.: 140695W




OCTAGON INDUSTRIES

Schedule Forming Part of Balance Sheet as at March 31, 2024

JATIN VALLABHBHAI TARPARA
Credit:

Opening Balance

Net Profit From Pnl A/c,

Transfer From Loan

Total of JATIN VALLABHBHAT TARPARA

LATABEN RAJESHBEHAI ANTALA
Credit:

Opening Balance
Met Profit From Pnl Afc.

Total of LATABEN RAJESHBHAI ANTALA

NAIMISH PRAGAIIBHATI SOTITRA
Credit:

Opening Balance

Net Profit From Pnl A /c.

Capital Introduce

Debit;
Withdwral

Total of NAIMISH PRAGAJIBHAI SOJITRA

PANKAJKUMAR CHANDUBHAI ANTALA
Credil;

Opening Balance

et Profit From Pnl Afc.

Total of PANKAJKUMAR CHANDUBHAI ANTALA

RAJESHEHAI CHANDUBHAI ANTALA
Credit;

Opening Balance

Partner Remuneration

Net Profit From Fnl A/c.

-
b i

F.Y.: 2023-24

SCHEDULE-B1

44,06,478.26

16,39,903,00
15,00,000.00

75,46,381.26

3,75,809.80
2,04,988.00

5,80,797.80

25222913
8,19,951.00
1,23,000.00

75,46,381.26

34,66,190.13

73,000.00

75,000,00

14,12,484.92
10,24,939.00

5,80,797.80

243742392

11,23,239.13
1,83,158.00
8,19,951.00

33,91,190.13

24,37,423.92




21,26,348.13

Debit:
Withdwral 33,158.00
33,158.00
Total of RAJESHBHAI CHANDUBHAI ANTALA 20,93,190.13
RAMESHBHAI CHHAGANBHAINASIT
Credit:
Opening Balance 55,06,473.28
Net Profit From Pnl A fc. 16,39,903.00
71,46.376.28
Total of RAMESHBHAI CHHAGANBHALI NASIT 71,46,376.28
RONAK RAMESHBHAT PIPALIYA
Credii:
Opening Balance 15,51,619.57
Net Profit From Pnl A /c. 4,09,976.00
19,61,595.57
Total of RONAK RAMESHBHAI PIPALIYA 19,61,595.57
YASHVANT PRAFULEHAI NADIYAPARA
Credit:
Opening Balance B4.06,478.29
Net Profit From Pnl A/c. 16,39,903.58
1,00,46,351.87
Total of YASHVANT PRAFULBHAI NADIYAPARA 1,00,46,381.87
Tatal of Proprictor/Partner Capital 3,52,03,336.96
SCHEDULE-B2
Kinjal Pragjibhai Sojitra - Bozpr7255g 2,30,000.00
Lavijibhai Bhikhabhai Sakariva 6,00,000,00
Mukeshbhai Keshabhai Tarapara 7,00,000.00
Nikunjkumar Vallabh Bhai -ajxpt1970¢ 5,70,000.00
Pankajkumar Chandulal Antala (huf) -aaship3349h 15,00,000.00
Total of Un-5ecured Loan 36,00,000.00




B —— SCHEDULE-B3
Aditya Paper Product 86,282.00
Apple Rubber 4,686.00
Bag-tech Polymers 2.67.141.00
Bhagwati Multi Pack 33.88,960.00
C.trivedico 2,04 435.00
Convertech Equipment Private Limited 17,818.00
Gayatri Rub Tech 34,763,000
Gujarat Gas Limited 69,791 00
Gurukrupa Offset Printers 2478.00
H.j.polymers 3,58,808.00
Maruti Poly Sparparts 2,360.00
Nevil Corporation 1,13,273.00
Nijanand Electric Sales And Service 3837.00
Param Marketing 10,97,008.00
Pramukh Hard ware 29.276.00
Pratesk Multichem India 12.21,630.00
Prateck Multitrade Pyt Lid 40,97,939.00
R k.enterrpise 13,978.00
R.t Enterprise 12.44,970.00
Radhey Industries 13,735.00
Rapid Electric Service 3,040.00
Riva Enterpise 1,09.789.00
Sankalp Art 5,100.00
Sarthak Poly Plast 37,966.00
Shreeji Krupa Infrastructure 1,680.00
Shreeji Poly Parts 35,812.00
Tripura Traders 14,249.00
Troy Polyfab Lip 2.50,175.00
Umiya Oil & Company 2,508.00
Viena Petrochem Private Limited 39,95,191.00
Total of Sundry Creditors 1,67,28,676.00

11 SCHEDULE-B4
DUTIES & TAXES
Gst Payable 1,930.00
Tds Payable 8,950.00

10,880.00

EROVISIONS
Goennka Mehta And Company 12,500.00
Provision For Income Tax 47 A7 600,00

47,60,100.00
Total of Other Liabilities and Provisions 47,70,980.00




SCHEDULE-Bé

Gas Line Security Deposit 23935794

Gujarat Gas Security Deposit 20,155.00

Pgvel Deposit 4,49,568.00

Total of Investments 7.09,080,94
MT-' | SCHEDULE-b7

Amrut Texo Pack 22,04,330.00

Diya Overseas 7642,501.00

Evergreen Polypacks 9,25,923.00

K_k Corporation 1,137.00

Krishna Plastic 14,321.00

Mahadev Industries 1,27,949.00

Mahavir Multipack 6,672.00

Manidhar Polymers 1,52,412.00

Masterpack Polybags 29,478.00

Niva Green Industries India Private Limited 301.00

Oceanic Polyplast 28.21,444.00

Oscar Multipack 14,661.00

Oscar Polypack 79,793.00

Radhe Polymers a0,004.00

Rajkot Polyfab Llp 1,33,761.00

Rangplast Industries 13.735.00

Royal Polyplast 6,698.00

S P Pakaging 1,15437.00

Sainath Bag §1,005.00

Shree Industries 52,01,336.00

Shyam Enterprises 74,045.00

Super Packaging 13,25,004.00

Total of Sundry Debtors 2,10,61,947.00




T SCHEDULE-BS
Advance to Supplicr
Excel Enterprise 1.89,057.00
Hotel The Grant President 1,680.00
Vallabh Gravures 66,344.00
2,57,081,00
Duties & Taxes
Gst Provisional A/c. - Primary Unit 2,84,753.00
Tes 206¢ (1h) Deducted A/c. (purchase) 14.472.00
Tds Receivable 17 A70.00
3,16,695.00
Total of Other Current Asser 5.73,776.00
SCHEDULE-BY
Hdfc 50200058691319 35,603,989 14
Total of Bank Balance 35,63,959.14
L1l SCHEDULE-BS
Description Rabe | Opening | Addition | Addition |  Sale Sale Capital | Depre- | Dopre- | Closing
WDV | (1st Half) |(2ad Half) | (1st Half) |(2nd Half) | Gain/loss |clation on | clation | WDV
Afr Conditioner 15| sy G .0 0,00 .00 ooo | 4ismaz | smmyr | asaenes
Brother Printer A/ ¢ 40 7820 000 oo .00 ix om RITE20 NTI 2R T0ANE
Cetv Caman Afic 15 | 1069100 o i 0.0 (L] 00 | A0ETELAD | IR | wETLes
Camputer 40| 1ssmn no 13400 oo 0o 0m | LD ST it
Factory Building AJc 10 | 10532855 | E8ERm nn 00 o 000 | EITEE | TMENLTE | IEMELE
Factory Building Materinls A/c 10| He8ils | iHES00 [ SODZR 0,00 fuon 0m0 | BORSELD | MEAT2 | EMOELT
Factory Die A/ (i} 000 | 3061200 0 0.00 LT 0o | 01200 0op | Aerzoo
Factory Electric Af¢ 10| 2905 .00 By .00 o0 nfo | 2030595 | 2esins) | 2smess
Furniture A /¢ 0] EsTLA (17 Ly 000 oo 000 | MSITIAN [ WSITO4 | PeaSade
Gan Line Fitting 10| S nm il it W RO | BEILEO | HELIN | NG
Muchinary A/c 15 J1asaaee OO0 | 3060 00 .00 i 000 [EXET855 | MUGRDRD A0 |11
== TOTAL ** 151719 RMTO0 1R300 000 LT D00 ISSETRATY  ZZIALAL 1324800756




OCTAGON INDUSTRIES

Trading, Profit & Loss Account for the year ended March 31, 2024

PARTICEOLARS

Sales

Less: Cost Of Sales
Opening Stock
Purchases
Direct Expenses

Less:closing Stock
Gross Profit
Add:other Income

Less: Administrative And Other Expenses
Administrative And Selling Expenses
Depreciation

Net Profit Before Allocation Of Interest & Remuneration
Remuneration To Partner
Net Profit Transfer To Partner's Capital Account

Mnsuni

i It'l.1

F.¥Y.: 2023-24
LINRGETE
()

12,51,25,092.58
89,01,198.29
10,73,55,757.33
1,33,20,634.14
12,95.77.589.76
1,99.47,519.00 10.96,30,070.76
1,54,95,021.82
8,09.412.27
1,63,04,434.09
57,09,170.40
22,12591.11
79,21,761.51
83,82,671.58
1,83,158.00 1,83,158.00
81,99,514.58

For OCTAGON INDUS

Adidf, (.

PANKAJKUMAR
0
Place RAJKOT

Date  26/09/2024

As Per Our Report OF Even Date

5B VALGOTAR & CO

Chartenad Accopmbienf
SANJAY BHUPATBHAl s
VALGOTAR I T e

SANJAY BHUPATBHAI VALGOTAR

FROPRIETOR
Mem.No.: 160762

UDIN : 24160762BKHHUK1235

FRN No.: 140695W




OCTAGON INDUSTRIES
Schedule Forming Part ﬁl’ Profit & Loss Account for the year ended March 31, 2024
F.Y.: 2023-24
SCHEDULE-T1
Sales Afc. (gst) 1244.85424.08
Sales A/c. (igst) 6,39,668,50
Total of Sales 12,51,25,092.58
SCHEDULE-PF2
Opening Stock £9,01,198.29
Total of Opening Stock - 89,01,198.29
=  SCHEDULE-P3
Purchase A fc. (gst) 10,73,25361.33
Purchase A /c. (igst) 30,396,00
Tutal of Purchases 10,73,55,757.33
SCHEDULE-P4
Cotton Wast Exp BZ,150.00
Electic Fitting Fxp 59,290,97
Factory Exp 5,89,338.18
Gas Bill Exp : 14,30,875.00
Jobwark Exp 52,70,402.00
Oil Exp 36,325.00
Packing Material Exp 38731465
Pgvcl Exp 33,26,714.34
Rent Exp 1,20,000.00
Salary Exp 17.43,794.00
Transportion Exp 2,74,430.00
Total of Direct Expenses 1,33,20,634.14




SCHEDULE-P5

Discount 2,000.00
Interest Income 3496295
Job Work Income (gst) 6,56,110.50
Other Expense A fc.(default) 41.32
Rate Diffrent A /¢ 1,16,297 50
Total of Other Income 8.09,412.27
- T SCHEDULE-P6
Accounting Fee Exp 45.000.00
Advertising Exp 1.500.00
Audit Fees Exp 11,000.00
Bank Exp 1,433.20
Computer Exp 754986
Courier Exp B,402.00
Factory Kitchan Exp 36,090.00
Freight Exp 4,480.00
Gaurav K. Mehta (huf) 21,266.00
Hotel Exp 1,00,592.00
Income Tax Exp 47 A7.600.00
Insurance Exp 50,076.21
Internet Exp 6,200.00
Kasar A/c. 17.63
Labour Work Exp 30,950.00
Machinery Repairing Exp 90,354.00
Machinery Sperpart Exp 1.38.410.00
Membarship Exp 2,511.00
Office Exp. 41,149.50
Professional Fees Exp 24,000.00
Sationery Fxp 14,699.00
Security Guard Exp 80,484.00
Software Exp 7,000.00
Staft Welfare Exp 5,500.00
Stationery Exp 24,314.00
Tea & Coffice Exp 20,030.00
Taols Exp. 1,87,592.00
Vehicle Exp 970.00
Total of Administrative and Selling Expenses 570917040




The Assesses is maintaining his Books of Accounts on Mercantile System of Accounting.

12) Fixed Assets
Fixed assets are stated at cost, inclusive of inwards freight and expenses up to putting assets in use.

{3} Depreciation

Depreciation has been provided in the books of accounts on written down value method at the rates, prescribed in
the income tax rules, 1962 |

(4) Other Expenditure :
Other Expenditure is recorded at the time of their occurrence.

(5) Contingent Liabilities

In the Opinion of the Partner, the provision of all known Habilities is adequate and not in excess of the amount
reasonably necessary. However, no ascertainment of contingencies has been made.

(6) Confirmation of Bal
Balances of Sundry Debtors, Loans & Advances & Sundry Creditors are subject to confirmation and consequent
reconciliation, If any

(7) Books of Accounts

The list of books of accounts maintained is based on information provided by assessee and is not exhaustive. The
information in audit report are based on our examination of books of accounts presented to us at time of audit and
as per information and explanations provided by the assessee at the time of audit

(8) Notes on Accounts
During the year under reference Sales & Purchases have been accounted for on net of GST. However, this
accounting policy has no impact on the profit forthe current year.

5 B VALGOTAR & CO
Clurrdred Avcointont

SANJAY BHUPATBHAl S35 .

VALGOTAR e

SANJAY BHUPATBHAI VALGOTAR

PROPRIETOR

Place RAJKOT Mem.No.: 160762
Date  29/09/2024 UDIN : 24160762BKHHUK1235

FRN No.: 140695W




