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BANKERS TO THE ISSUE/ REFUND BANKER ESCROW & SPONSOR BANK
AGREEMENT

DATED THIS OCTOBER 21, 2026

BETWEEN

ANTALA INDUSTRIES LIMITED
A8 THE ISSUER COMPANT")
AND

VATSA CAPITALVENTURE PRIVATE LIMITED
{"AS THE LEAD MANAGER "}

AND

BIGSHARE SERVICES PRIVATE LIMITED
f"AS THE REGISTRAR TO THE ISSUE™}

AND

AXIS BANK LIMITED
[“AS THE PUBLIC ISSUE BANK/REFUND BANK'SPONSOR BANK ™)
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THIS STAMP PAPER FORMS AN INTERGRAL PART OF RANKER'S TO THE ISSUE AGREEMENT
AMONG ("ANTALA INDUSTRIES LIMITED” OR “ISSUER”™ OR “THE COMPANY™) AND ("VATSA
CAPITAL VENTURE PRIVATE LIMITED™ OR “LEAD MANAGER™ OR “LM” AND
“UNDERWRITER™) AND AXIS BANK LIMITED (“AXIS” OR “BANKER TO THE ISSUE/SPONSOR
BANK™) AND ("BIGSHARE SERVICES PRIVATE LIMITED", “REGISTRAR TO THE ISSUE" OR
“THE REGISTRAR™)
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CAPITAL VENTURE PRIVATE LIMITED” OR “LEAD MANAGER” OR “LM” AND
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THIS BANKER TO THE ISSUE/ REFUND BANKER/ ESCROW & SPONSOR BANK AGREFMENT
(“AGREFMENT") IS ENTERED INTO AT RAJKOT ON WEDNESDAY, OCTOBER 21. 2026, THIS
INTO BY AND AMONGST:

ANTALA INDUSTRIES LIMITED. company regisiered under provisions of the Companies Act, 2003, as
amended ( "Companies Act") and baving its registered office at Opp. Shreaji Tiles, Veraval (Shapar), Rajkot, Kotda
Sanghani, Guwjaral, India 360024 | (hereinafter refoned 0 ns "ANTALA" or “Isswer Company”), Iwsuer
Company which expression shall, unless it be repugnant to the context or meaning thereof, be deemed 10 mean
and inelude its successon and permitted aszigns, of the FIRST PART:

AXIS BANK LIMITED, a Company incorporaled under the Companses Act, 1956 and licensed as a bank under
the Banking Regulation Act, 1949 and having its registered office ot Trishul 3* Floor Opp. Samartheshwar Temple
Law Garden Ellisbridge, Ahmedabad 380006, Gujarat, India (hereinafier referred 1o as “Axis” or “Banker to the
Issue’ Sponser bank’ Public Issue Bank/Escrow Collection Bank “), which expression shall, unless it be
repugnant 10 the context or meaning thereof, be deemed 1o mean and include its successors and perimitted aysigns,
of the SECOND PART:;

VATSA CAPITAL VENTURE PRIVATE LIMITED, a Company meorporated governed under the Companies
Act 2013, as amended and having its Registered offics at 4-C/6. 2 Floor, New Rohtak Road, Karol Bagh, New
Delld, India - 110005 (hereimafter referred to as "VATSA" or "Book Running Lead Manager”, which expression
shall. unless it be reprignant 1o the context or meaning thereof, be deemed 1o mean and include its successors and
permitied assigos) of the THIRD PART,

BIGSHARE SERVICES PRIVATE LIMITED, a Company incorporated under the Companies Act, 1956 and
governed under Companies Act 2013, having SERI Registmtion number INRODOOO 13835, bearing CIN:
UISS999MIN MPTCOT6534 and having s registered office at 56-2, 6th Floor Pinnacle Business Park, Mahakali
Caves Road, next to Abura Centre, Andhen Enst, Mumbai- 400093, Maharashtra, Indin. (hereinafier refemed o
a3 “Reglstrar to the Issue™, which expression shall, unless it be repugnant to the contex: or meaning thereof, be
deemed 1o mean and include ite suecessore. in-interest and penmitied assipns) of the LAST PART.

In this Agreemsnl.
(i) ANTALA INDUSTRIES LIMITED is referred to &5 the “Issuer Company™ or “The Company™,

(ii) VATSA CAPITAL VENTURE PRIVATE LIMITED is a Regislered Category-1 Merchanl Banker
having Registration Code — INMO000! 3402 and 12 hereina fler referred 1o ad the “Lead Manager™ to the
Issue or “LM™.

(1) AXIS BANK LIMITED is referred to as the “Banker to the Issue” or “Sponsor bank™ or “Public
Issnie Bank™ or “Refund Bank™

{iv) BIGSHARE SERVICES PRIVATE LIMITED is referred to as the “Reghstrar lo the Issne™ or
“Registrar™; and

(v The Company, the 1M, the Public Issue Bank, Sponsor Bank and the Registrar to the lssue are
collectively referred 1o as the *“Partles™ and individually as n “Party”™.

WHEREAS:

A The Company proposes o issue the Company's Equiy Shares of face value of Rs 10/- each (“Equity
Shares”) through an initin] public offer ap © 34,82 000 Equity Shares for cash (the “Isswe™) 1o be allotted
by the Company (ibe “Issue Shares™) in accordance with the requirements of the Companies Act. 2013 (1o
the extent notified) the SEBT (ICDR) Regulations, 2018 as smended from time to time and other applicablc
laws to persons resident in India (including Indian sationals remdent in [ndin who sre majors, Hindu
Undivided Families, Companies, Corporate Bodies and Societies registered under the applicable liws o
india and mnhorized 1o invest in shares, Indian Mozl Funds registered with the SEBI, Indian finaneial
institutions, commercial banks and regional rural banks, co-nperative hanks (subject to RBI permission),
Trusts (registered under Societies Registration Act, 1260, or any other Trust law nod age atlibized nodes, | |
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thiewr constitution to hold and invest ln shares) mnd to NRIs and FIls as defined under the Indian Laws and
other eligible foreign investors. The Equity Shares have not been and will not be registered under the U.S.
Securities Act of 1931, (the “Securifies Act”) or any state securities laws in the United States and may not
be ofiered or sold within the United States or to, or for the account or benefit of, “U.S. persons™ (as defined
in Regulations under the Securities Act). Accordingly. the Equity Shares will be offered and sold only
outside the Umied States in compliance with Regulation S of the Securities Act and the applicable lyws of
the jurisdiction where those offers and sales ocour. The Issue Shares are proposed o be offered 1o the public
under Regulation 229(2) of Chapter IX of SEBI (Tssue of Capital and Discloswre Requircments)
Regulations, 2018 via Book Building Process, as amended from time (o time,

B, The isue consists of a Public Tssue of up 1o 34,82 000 Equity Shares of Re. 10/~ sach fally paid up by the
Company (the “Isue™). The Equity Shares 10 be issued for alloiment in this Issue conprise upto 1.76,000
Equily Sharcs of Rs. 1~ cach are reserved for subscription by Markel Maker 1o the Issue (as defined in
the Drafi Red Hemring Prospecnis end Prospecius) (heveinafter reforved to as the “Market Maker's
Reservation Portion™). The lssue less the Morket Maker's Reservation Portion is hereinafter referred 10
s the “Net Issue™, The net issue 10 public shall congpuise of issue to Qualified Instnitional Buyers, Non-
Institutional Applicants, and Retail Applicants.

. The board of directoss of the Company (“Beard of Directors™) pursumnt to a resolition dated Jupe 28,
2026 have approved and suthorised the Issue, Further, the shareholders of the Company pormant to o
special resolution. have approved the Fresh lssue mt the extraordinary general meeting held on July 02,
2026

. The Company has approached the Vatsa Capiinl Venmure Private Limited (VOVPL) 10 manage the Tssue as
Lead Manager and VCVPL has accepled the engagement pursuant 1o the engagement letier (“Engagement
Letter™), subject o the terms and conditions set forth therein, and the issue agreement dated, March 13,
2026 entered into among the Company and the LM (“Ivsue Agreement™).

E The Company had filed a Drafi Red Herring Prospectus dated August |3, 2026 (“Draftl Red Herring
Prospectus”) with the BSE Limited (the *BSE™) for review and comments in accordance with the SEBT
ICDR Regulations. 201 8. After incorporating the comments and observations of BSE. the Company shall
regisier the prospecius (“Red Herving Prospectns™ with the Regstrar of Companies, Almedabad
(“ROC"™) which will be filed with SEBI and the Stock Exchange. in accordance with the Companies Act.
2013 and the SERI ICDR Regulations, 2018

F. Pursusntto the November 201 5 Circuler CIR/CFD/POLICYCELL/L1/2005 dated November 10, 2015 (the
2015 Circular™), all Applicants are required to submit their Applications only through the ASBA
mechnnism. Further, pursuan to the November 1018 Circulnr SERTHOACFDVDIL Y /CIRP/ M0 18/ 18 dated
November 1, 2018 (the “201 8 Circular™),, the Retnil Individual Applicants may also participate in this Issue
through UPI n the ASBA mechanism. Accordingly. the Company in consultation with the LM, proposes
1o appoint the Public Issue Bank. Sponsor Bank and the Refiind Bank 1o deal with the vanious mafters
reluting 1o collection, appropriation and refund of moaisy in relation o the Teste, including (i) the reteation
of monies in the Public 1ssue Account received from all Applicams (including ASBA Applicants and Retail
Individual Applicants who opted (o apply through UPL in the ASBA mechanism) in sccordance with the
Companies Act, and (1) the refund of monies w all Applicants, in the event that the Company fails to obtain
listing nnd trading spprovels and certain other matters related thereto us deseribed in the Prospectus in
sccordance with Applicable Law:

G. Accordingly, in order fo enable the collection, appropriation, unblocking and refund of monies in relation
1o the Isse and certain other matters related thereto. the Company in consultation with (he LM has ngreed
10 appoint the Public 1ssue Bank. Sponsor Bank and the Banker to the 1ssue on the terms set out in this
Agrecmenl

H. The Spoasor Bank shall act as a conduit between the Stock Exchange and National Pavments Corporation
of lndia (“NPCI”) for the ASBA Applicants with UPI ID in order to push the mandate collect requests and
/ or payment instructions of the Retail Individual Apphicants into the UPI

NOW, THEREFORE, i consideration of the foregoing mnd the mutunl promises, covenants, and ngresmenis o1

forth in this Agreement, and for other good and vahmble consideration. the sufficiency of which is hereby
ARTALA 18D
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NOW THERFFORE [T IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS
FOLLOWS:

A, duties, responsibilities and liabilities of the Banker o the [ssue mentioped & this Agreement shall be limised
to the operation of Aceount(s) opensd and nuintained by the bank in souch capaeity in sccordanee with (hia
Agreement, the Draft Red Herring Prospectns Trospecnis/ Abridged Prospectus and the SEBI (Bankers to an
lisue) Regulations, 1994, as amended from tiune 1o time ("SERI Banker Regulnilons"),

B, Accordingly, in order to cusble the collection. appropriation and refund of monies in relation 1o the Issue
and certain other matters refated thereto, the Company o consultation with the Lead Manager. have agreed
to appoint the Banker to the issue, the Public Issue Account Banks and the Refund Bank on the terms set out

wn this Agreement.

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING AND THE MUTUAL PROMISES,
COVENANTS AND AGREEMENTS SET FORTH IN THIS AGREEMENT, AND FOR OTHER GOOD
AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS HEREBY
ACKNOWLEDGED BY THE PARTIES, EACH OF THE PARTIES HEREBY AGREE AS FOLLOWS:

DEFINITIONS AND INTERPRETATION

1.1 Imtevprelntion

used in this Agreement and not specifically defined herein shall have the respective meanings assigned 1o
them in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospecius filedfo be filed with the
Designated Stock Exchange/ RoC. In this Agreement, unless the context otherwise requires:

{s)  words denoling the singular shall include the plural and vice versa

(b)  headings are only for convenience and shall be ignored for the parposes of interprctation,

(e} references to the word “include™ or “including™ shall be construed withow limitation;

(d) references to this Agreement ar 1o any other agreement, deed or other instrument shall be comstrued
85 o reference (o such agreement, deed or other instroment as the same may from time to time be
amended, varied, notated or supplemented;

(e) words depotinga person shall include an individual, corporation, company, parmership, trast o7 other
entity;

([} reference lo any Parly 1o this Agrecment or uny olher agreement ar deed or other instrument shall
mclude its surcessors or permiitted assigns;

{g) unless otherwise defined the reference to “days” shall be construed as references to calendar days in
the Gregorian calendar

() areference to a section, paragraph o annexure is, unless indicated 1o the contrary, a reference 10 a
section, paragraph or annexure of this Agreement; and

(i)  relerences o any siatule or stalitory provision shall be construed a8 a reference 1o the siune as il
may have been, or miny from time to time be, amended , modified o re-enacted |

(i) References o “Rupees”™, “T" and “Bs." are references to the lawful cucrency of the Republie of lndia

(K all references to ‘Banker to the lssue™ shall also include references o their respective
“Correspondent Banks™, if such banks have been appointed by Bauker to the Lssue and all references
w “Public Issue Accounts™ shall include any accounts established by the Comespondent Banks
parsuant i such appointment; and

o Definitions

121, All capitalized terme aeted in this Agreement, including the preamble and the recitals hereto shall,
unless the conlexi otherwise requires, have the meanings assigned 1o such erms below:

"'hll'!a-l 1IN
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" Affilinte” with respect 1o a specified person. shall menn any other person that directly, or indirectly through
one or more (ntermediares, controls or is controlled by, or is under conmon control with, the specified
persoa

“Agreement” shall have the meaning assigned o such term in the preamble hereto;

“Allotted” or “Allotment™ or “Alol™ means the issue and allotment of the Issue Shares pursuant 1o the
Tssue,

"Applicant/ASBA Applcant” shall mean any prospective purchaser who has mnade an Application ia
accordance with the Drafi Red Herring Prospecius and'or the Prospectus.

“Application” shall mean an indication 1o make an application during the Application Period by a
prospective investor to subscribe to the Issue at the Issoe Price, including all revisions and modifications
thereto.

"Application Amount” shall mean the Issue Price indicated in the Application Form sad payable by an
Applicani on submission of the Application in the Tssue.

“Application Form" shall mean the form in terms of which the Applicant shall make an application to
subscribe o the Issue and which will be considered as the application for Allotment of the Equity Shares
iy terma of the Draft Red Herring Prospectus’ Red Herring Prospectus Prospectis

"Application Period” shall mean the perind between the Application Opening Date and the Application
Closing Date (inclusive of both dates) and during which prospective Applicants can submit their
Apphications,

“Arbitration Act™ shall have the meaning assigned to such term in section 14.2 hereto.

“Application Supported by Blocked Amount” or “ASBA" means the application (whether physizal ar
electronic) used by an ASBA Applicant to make an application authorizing an SCSB to block the
Application Amount in their specified bank account maintsined with an SCSB;

"Associale Entlty(les)” means the Company's associate(s) s defined under Accounting Standard |8
maued by the Council of the Institute of Chariered Accountants of India,

“Banker(s) to the Issue™ means the bank(s) which is/are clearing memberis) and registered with the SEBI
a5 Bankers to the lssue with which Public 1ssue Accounts have been opened . and AX1S Bank [ imited for
the purposes of this Issue;

“Banking Hours™ meins in respect of Bankes to the Issue, the tume during Working Days when scheduled
commercial banks are generally open for business ni Mumbai i.¢ 10,00 AM 1o 5.00 PM, India;

“Board” or “Board of Directors” menns Board of Direciors
“BSE" means the BSE Limited:
“Closing Date” menns the date of Allotrment of the Issue Shares by the Company;

“Collection Centres™ means those branches of the Banker 10 the Issue specified i the Application form
thereto;

“Companles Act” Unless specified otherwise, this would umply to the provisions of The Companies Act,
2013 and amendments therelo and The Companies Act, 1956, to the extent applicable.

“Company" shall have the meaning nssigned 10 such term in the preamble hereto:

“Company Entities™ shall mesn the Company, its Joinl Ventures and associntes, each as =4 forth in the

Offer Documents, to the extent applicable; ANTALA INDTicT
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“Control” shall have the meaning set forth under the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 as amended from time 1o time;

“Controlling” and "Contrelled”™ shall be constmaed accordingly;
“Corvespondent Bank{s}" shall have the meaning assigned to soch term i clouse 1.2.0) hereto;

“Designated Date” means the date on which funds are tnmusfored from the SCSB's 1o the Public Tssue
Account after the Prospectus is filed with the BSE, following which the Board of Directors shall ransfer /
allot the Equity Shares to successful Applicants;

“Designuted Intermediaries /Collecting Agent” means an SCSBs with whom the bank account 1o be
blocked, is maintained, a syndicate member (or sub-syndicate member), & Stock Broker registered with
recognized Stock Exchange, a Depositary Participant, a registrar to an issue and share transfer agent (RTA)
{whose names is mentioned on website of the stock exchange as eligible for this activiry)

“Deslgnated Stock Exchnuge” meens the SME Platform of BSE ie. BSE SME for the purposes of the
Tssue:

“Draft Red Herrving Prospectus™ shall mean the Draft Red Herring Prospecms dated Angast 13, 2026 of
the Company which was filed with BSE SME, in sccordance with Section 32 of the Companies Act, 201 3
for getting an approval lener;

“Dispuic™ shall bave the meaning assigned 1o such term in Clouse 14 of this Agreerent;

“Dran Red Herring Prospectus” ("DRHPP') and “Prospectus”™ refer to the offering documents used
or 1o be used in connection with the lssue, as filed or to be filed with the SEBI, the Stock Exchange and the
Registrar of Companies, as applicable, together with the preliminary and final supplement to such offering

documents, and, any amendments, supplements, potices, cofrections or cofrigenda 1o such offering
documents and supplement:

“Eligible NRI™ means a Non-Resident Indion m a junisdiction outside Indis where it is pot unlawful 1o
make an offer or invitation under the [ssue and in relation to whom the Draft Red Hesring
Prospectus/Prospectus will constitute an invitation 1o subscribe 1o the 1ssue Shares:

“Equity Shares™ shall hove the meaning astigned 10 such term in the recitals hereto;

“FEMA" means the Foreign Exchange Manspement Act. 1999, together with the rles and regulatsons
framed there under;

“FII" means a Foreign [nstitotional Investor, as defined under the Securities and Fuchange Board of India
(Foreign Institutional Investors) Regulations, 1993 as registered with SEBI:

“Force Majeure Event” means any event (including but not limited w an aet of God, fire, epidemics,
antural calamities; riots, civil commotion or unrest, terrorism, war, strikes or lockouts; expropriation or
other governmental actions; any changes in applicable law or regulntion including changes in market rules,
currency restrictions, devaluations or fluctuations; marke! conditions affecting the execution or seitlement
of transactions or the value of assets; and breakdown, failure or malfunction of any lelecommmnication and
information technology systems bevond the contral of any Party which restricts or prohibis the
performance of the obliganons of such Party contemplated by this Agreement

“Group Companies” mcens the cntitics identificd as Growp Compenics in the Drafl Red Herning
ProspectusProspestus

"1CDR Regulations™ or “SEBI ICDR Regulntiony™ means the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time 1o lime and any
other applicable law, rule. regulation or direction issued by SEBL.

“Issue"” shall bave the menning assigned to such term in the recitils hereto;

1 G -
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“Issue Price” means the final price a1 which the Equity Shares will be allotted/transfer in terms of the
Prospectus. The lssue Price will be decided by our Company in consultation with the Lead Manager;

“Tssue Agreement ™ shall have the meaning assigned to such term in the recitals hereto;

"Issue Closing Date" shall mean any such date on completion of the Banking Hours after which the
Intermadiaries will not accept any Applications for the lssue, which shall be notified in a widely circulated
English pational daily newspaper and 2 Hindi national daily newspaper snd a regional daily newspaper at
the place where the registered office of the Company is sitoated:

"Issue Opening Date” shall mean any such date on which the SCSBs nnd Intermedianes shall start
accepting Applications for the 1ssue, within the Banking Hours which shall be the date notified in n widely
circulated English national daily newspaper and a Hindi national daily newspaper and a regional daily
newspaper at the place where the registered office of the Company is sitmted:

“Lend Manager™ /| “LM" shall have the meaning assigned to such term in the preamble heveto;
“Memorandum of Understanding” shall have the meaning assigned to such term in the recitals hereto,

“Now-TnstHutional Applicants” shall mean all Applicants. including sub-necounts of FTls regisiered with
the SEBI which are foreign corporate or foreign individuals, thet are not Qualified Institutional Buyers or
Retail Individual Applicants and who have placed Appheations for Equity Shares for an amount higher than
B 200,0000.;

“Non Insthiutional Portion™ means such number of Equity Shares in pultples of 1,200 Equity Shares
such that the Application Value exceeds Rs.2.00.000/-;

“NRT" or “Nen-Resident Indian”™ means a pergon resident outside India as defined under FEMA and who
is a citizen of India or a person of Indian origin, as defined under the Foreign Exchange Management
{Deposit) Regulations, 2000;

“November 2015 Circular™ shall mean the SEBI Circalar bearing No. CTR/CFIV POLICYCELL/ 12015
dated November 10, 2015 mud aoy amendments thereto;

“November 2018 Circular™ shall mean the SEBI  Circular  bearing  No.
SEBIHO/CFD/DILYCTR P 2018/858 daled Novembrer 01, 2018 snd any amenihments thereio,

“November 2019 Cirealar™ zhall mean the SEBI Circular  bemring Mo
SERIHOVCFIVDORZCIRP201 9133 dared November 08, 2019 and amy nmendments thereto;

“Parties” or “Party” shall have the meaning assigned 1o such term in the preamble bereto;
“Permitted Assign™ mean such persons as are specilied In Section 16 hereto,

“Promoters” means the eniities identified 0s the Promoters in the Draft Red Heming
Prospectus/Prospecus.;

“Promoter Group” means the persons and entities sentified as the Promoter Group in the Drafi Red
Herring Prospectus Prospectus;

"Prospectus” chall mean the Prospectus of the Company which will be filed with BSE / SERU ROC and
others in accordance with Section 32 of the Companies Act, 2013 afier petting In-principle approval b
before opening the issue.

“Public Issue Acconnt™ means the sccounts opened with the Banker o the [save 1o receive monies from
the account held with the SCSBs by the Applicania’ ASBA Applicanis. in each case on the Designated Date
mn terms of Section 40 of the Companies Act, 2013 in this case being Axis Bank Limited:

“Qualified Institutional Buyers™ or “QIBs" shall have the meaning given to such term I
e Naeles fhe PR
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“HBI” means the Reserve Bank of Indin;
“"Registrar” shall have the meaning assigned to such term in the preamble hereio;
“Regniations”™ shell have the meaning mssigned to such term in the recitals hereio:

“Retnil Tndividual Applicants” means individual Applicants (including HUFs and NRIs) who have
applied for Equity Shares for an amouni not more than or equal 1o Rs.200,000, in any of the application
options in the Issve;

“ROC" shall have the meaning sssigned 1o such term in the recitals hereto:

“ROC Filing™ shall have the meaning as the date on which the Prospectus is filed with the ROC and dated
in terms of Section 32 of the Companies Act, 2013

“SCSB" or “Sell Certifled Syndicate Bank™ means the banks which are regisiered with SEBI under the
Securities and Exclange Board of India (Bankers to an Issue) Regulations. 1994 and offer services of
ASHA.mduqumhngnfhnkmanﬁnlufMuﬂhiﬁmﬂhﬂtn
bt www.sebi j

"SEBT” shall have the meaning assigned to such temm in the recitals hereto;

“SEBI ICDR Regulations™ means the Securities nnd Exchange Board of Indin (Tssue of Capiml and
Disclosure Requirements) Regulatjons, 2018 and any amendments made thereto fom time 1o lime;

“Sponsor Bank™ shall mean AXIS Bank Limited, appointed by the Company in consultation with the
Lead Manager as per the 2018 Circular ismied by SEBL, to act as conduit between the Designated Stock
Exchange and NPCI in order 10 push the mandate collect requests and ! or pavment instroctions of the
retall investors into the TP

“Underwriter” means Vatsa Capital Venture Private Limited and Lead Mamger are the Underwniters o
the Tssue,

“Stack Exchange” means the SME Platform of BSE Limited ("BSE SME™),

“Underwriting Agreemeni” means the ngreement doted October 19, 2026 into nmony the Underwriters
und the Company;

“UPI" shall mean the instunl payment systemn developed by the NPCL which allows instant transfer of
moncy between mny two persons’ bank accounts sing a payment address which uniquely identifies a
person's bank account;

“UPI ID” shall mean the ID crested on Unified Pavment Interface (UPT) for single-window mobile
payment system developed by the Natiomal Payments Corporation of Indin (NPCT);

‘1.8, Securities Ael™ ghall bave the meaning nesigned 10 such 150m in the recimls hersto: and
“Working/Business Duy" means any day other than & Seturday or Sunday or g public boliday (excep
during the Application Period, where n Working Day means all days other than a Samrday, Sunday or p
public boliday) on which the principal commercial banks in Mumbai are open for business.

1.2.2 The Parties acknowledge and agree that the Annexures sitached hereto form an integral part of this
Agresment

3 BANKER TO THE ISSUE AND PUBLIC ISSUE ACCOUNT
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The Banker to the Issue bereby agrees to act, in relation 1o the Issue in oeder to enable the completion of
the Issve in accordance with the process specified in this Agreement, The duties, responsibilities and
liabilities of the Banker to the lssue mentioned in this Agreement shall be related to the operation of the
Public Issue Account openied and maintained by the Banker to the Issue, which will include its duties,
responsibilities and linbilities opemting the Public Issue Account, ns applicable, in accordance with this
Agreement othes applicable taws mnd regulations. Banker to the Tssue shall comply with nll terms and
conditions of this agreement, the Prospectus, the ICDR Regulation, the FEMA, and any other applicable
laws, miles, regulation, guidelines, and all directives o instruction issue by the SEBI or any other
government authority, the Company, the Mamager and the Registrar, in comnection with its
responsibilities a5 an banker to the Issus under this agreement.

(@) Sinntaneously with the execution of this Agreement, Public 1ssue Bank shall establish one or
more “po-lien” end ‘non-interest bearing’ accounts with itself for receipt of (i) Application
Amounts from resident and non-resident; and (ii ) amount from the Underwriters, if any, pursuant
to their mnderwriting obligntions in the Underwriting Agreement (“Public Issme Accounty™)

()] Simultancously with the execution of this Agreement, the Public Issue Bank shall establish a
‘no-lien’ and “non-interest bearing’ Public Issue Account with itself. This account shall be a
current account eatablished by the Company, to receive monies from the ASBA Accounts
including online trading, demat and bank accounts linked with UPI 1D on the Designated Dare.
The Public Tssve Account shall be designated as “ANTALA INDUSTRIES LIMITED Pubiic
Issue Account™

() Simulmneously with the execution of this Agreemen: and pos: gerting intimation from LM, fior
the purpose of refunding the amount from the Public Issue accomnt in case of events other than
failure of issue as mentioned in Clause 3.2.1., the Refund Bank shall establish “no-lien” and
‘non-imerest bearing’ Refund Account with itself The Refund Account shall be designated as
SANTALA INDUSTRIES LIMITED Refund Accouni®,

Each of the Parties sevenlly agree that they shall execute all forms, documents and provide
further information as may be neasonably required by the Public Issue Bank. Sponsor Bank and
the Refund Bank for the establishment of the Public Issue Account and the Refund Account,
respectively.

id) Public Issue Bank and Sponsor Bank and the Refund Baok shall provide the Company, the
Repistrar 1o the Issue and the LM confirmation (in the format gel oul as Annexure T 1o this
Agreement) upen the opening of Public Issue Accouni and the Refund Account.

The monies lying 1o the credit of the Public Issue Account and the Refund Account shall be held by the
Public Tssue Bank and the Refund Bank, as the case may be for the benefit of the Beneficiaries as
specified in this Agreement. The Public lssue Bank and the Refind Bank_ as the case may be, shall not
have, or ereate poy lien en, or encumbrance or other right (o, the amounts standing to the credit of the
Public Issue Account and the Refand Account, nor have any right to sét off against such amount, any
other amount claimed by the Public Issue Bank or the Refund Bank agninst any person. including by
reason of non-payment of charges or fees to the Refind Bank or the Public Issue Bank, as the case may
be, for mndering serviees as agreed under this Agreement or for any other reason whatsocver.

The aperation of the Public Tssue Account by the Public Issue Bank and the Refund Account by the
Refund Bank shall be strictly in sccordance with the terme of this Agresment. the instructions of the
Conpany, the TM and Applicable Law. None of the Public Issue Account or the Refund Account shal
have cheque drawing facilities and deposits into and withdrawals and transfers from such accounts shall
be mmade strictly in accordance with the provisions of Clause 2 of this Agrecment

The Public lssus Bank hercby ngrees, conflons and declares that it does not have (and will not have) any
beneficial interest (by whatever name called) of any kind whatsoever on the amounts lying to the credit
olthe Public Issue Account and/or the Refind Account, respectively, and that such amounts shall be held
nnd transferred i accordance with the provisions of this Agreement. and any instructions issued in terms
thereof by the relevant Parties in accordance with this Asreement

The Public lseue Bank hereby agrees and confirms that it shall be fully responsible anidiablesfor poy: |
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breach of the terms and conditions of this Agreement and for all acts and omissions under this Agreement
Further, the Public lasue Bank shall comply with all instructions issned by the LM and/er the Registrar
to the [ssue and the terms and conditions of this Agreement, in connection with its responsibilities as
Public lssue Bank or Sponsor Bank or the Refund Bank under this Agreement.

3. OPERATION OF THE PUBLIC ISSUE ACCOUNT AND THE REFUND ACCOUNT
Al Deposits into the Public Issue Account

Application Amounis pursuant lo the lasie shal] be deposited by the SCSBs and Sponsor Banks into the Public
Issue Accountiz) wpon approval of Basis of Allotment by the Designated Stock Exchange;

311 The deposits i to the Account should be made in “ANTALA INDUSTRIES LIMITED PUBLIC
ISSUE ACCOUNT™ .

Further the refund banker is also required to opea the refund account in the pame of “ANTALA
INDUSTRIES LIMITED REFUND ACCOUNT™ pom getting mtimation from the Lead Manager for
the purposie of refunding the amount from the Public [ssue Accomt in ease of event other than failure of
Tesue s mentioned n the cliose 3

The Public Issue Bank acknowledges that, in termis of the SERI ICDR Regulations, all Applicanis nre
required o mandatorily submit their Applications through the ASBA process to Designated
Intermediaries. The Retail Individual Applicant may also participate in this Fssse through UPT in the
ASBA mechanism.

312, In the event of any inadvertent error in calculation of any amounts to be transferred to the Refund
Accounl, as the case may be, the LM and the Compuany may, purssant 1o an intimation the Refund Bank,
as necessary, with a copy to the Registrar to the Issoe provide revised mstructions or the Refimd Bank,
as applicable, wo transfer the specified nmounts to the Public Issue Account or the Refund Account. rs the
case may be: provided that such revised instructons shall be issued promptly upon the IM or the
Company or the Registrar to the lssue becoming awnare of such emor having occurred (or ermonecus
instruction having been delivered) with a copy 1o the other Partes. On the issuance of revised instructions
as per this Clause 3.1.2, the eroncous instructionds) previously issued in this regard 1o the Public Issue
Bank o Refund Bank. as applicable, shall stand cancelled nad superseded without any further sct, as
long as the previous instructions are not act=d upon, intimation or instruction being required from or by
any Parties, and the obligations and respensibilities of the respective Parties in this regard shall be
construed with reference to the revised instrictions so delivered by the LM and the Company in terms of
this Clawse of this Agrecment.

32 Withdrawals and/or Application of Amounts Credited to the Public [sue Account

The withdrawals and/or application of amounts credited to the Public Issue Account shall be appropaated
on the occurrence of certain events and in the manner more particularly deseribed berein below:

321 Fmilure of he Foue
3211 The Issue shall be deemed to have failed in the event of occumence of any one of the following events:

(i) any event due to which the process ol applicstions or the sccepance of Applications cannot take
place for any reason on or before the Issue Opening Date, a5 mutally agreed upon by the
Company and the LM,

(i) the lssue becoming illegnl or being injuncied or prevented from completion. or otherwise
rendered infructuous or menforceable, inclodimg parsuant 1o any Applicable Law or any order
or direction passed by any Governmental Awthonty having requisite anthority and jurisdiclion

over the Jssue; ANTALA INTH
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(i) the sumber of allotiees being Jess than 200 [two hundred);

(iv) the declaration of the inteation of the Company in consultation with the LA to withdraw and/or
cancel the [ssue at any time after the Tssue Opening Date until the Designated Date;

(v) allotment of such minimum mumber of Equity Shares ns is prescribed under Rule 19(2%b). as
applicable, of the SCRR. having not been completed;

(vi)  the Underwriting Agreement not baving been executed on of prier o the date of filing of the
Prospectus with RoC, unless such date is otherwiss extended in writing by Parties;

(vit)  The ReC Filing not being completed for any reason or withdrawn or nbandoned for any reason
prior 1o the RoC Filing;

(viii)  the Underwriting Agreement, if and when executed, the Issue Agreement or the Engagement
Letier being terminated in accordance with its terms or baving become illegal or unenforceable
for any reason or, in the event that its performance hus been prevented by SEBL any court or
other j'.lrlﬂ:ﬂll] snttory or n:pthmry body or tribunal or any Governmental Antharity having
requisite authority and jurisdiction in this behalf, prior 1o the transfer of funds into the Public
Issue Account in terms of this Agreement;

{ix) non-receipt of aay regulatory approvale in a timely manner in accordance with the Applicable
Law or at all. including, the listing and trading approval; or

(%) such other event as may be agreed upon among the Company and the M.

The LM shall, on the receipt of the relevant information from the Company regarding such an event (as
mentioned in clause 1.2.1 1. sbove), intimate in writing, the Public Issue Bank and the Registrar to the
Issue, with a copy 1o the Company, of the occurrence of any event specifiad in Clause 3.2.1.1 of this
Agreement in the form prescribed (as set out in Annexure 11 hereto),

On receipt of written intimation of failue of the lssue from the 1M in accordance with Clause 3.2.1.2 of
this Agreement prior to the Designated Date. ASBA Accounts and online trading, demat and bank account
linked with L'P1ID will be wnblocked in accordance with Clause 3.2.4 of this Agreement

I the Application Amounts have already been transferred 1o the Public Tssue Bank on receipt of
intimation of the failure of the Issue from the LM in accordance with Clause 1.2.1.2 of this Agreement,
the Registrar to the Issue shall, within one Working Day after the reconciliation of accounts with the
Public Issue Bank (which shall be completed within one Working Day) provide to the Refimd Bank, the
LM, the Company, a list of Beneficiaries and the amount to be refinded to such Beneficiaries in
accordance with Clanse 1.2 4.2 of this Agreement. Refunds made pursuant 1o the failure of the lasue as
per Clause 3.2.1.1 shall be credited only 1o the bank accoun! from which the Application Amount was
remitied to the Public Issue Account, in accordance with Rale 11 of the Companies (Prospectus and
Allotment of Securitics) Rules, 2014,

The Registrar to the Issuc, the Public Tsssc Bank and the Refund Bank agree to be bound by any
instructions from the LM and also agree to render all requisite cooperntion and essistance in this regasd.

Events other than fhilure af the fee

After the funds are tansferred to the Public Tssue Account, i the evenr thar the listing of the Equity
Shares does not occur, in the manner described in the Prospectus in accordance with Applicable Law, or
pursuant to any other event apart from what has been set out under Clavse 3.2.1.1, the LM shall intimate
the Public Issuc Bauk and the Registrar to the Issue in writing (with a copy 1o the Company) and the
Public Issue Bank shall and the Registrar to the lssue shall, after notifving the LM, ensure that the Public
Issue Bank shall forthwith but not later thin one Working Day from receipt of such intimation, énsure
the refund of amounts leld in the Public Issue Acecunt in accordance with the Applicable Laws and as
per the modes specified in the Prospectus.

Completion of the Tisue ANTALA INDIY




3231 The LM shall, after filing of the Prospectus with the RoC, the lssue Opening Date, and upon receipt of
Information from the Company, intinate i writing in the prescribed form {specified in Annexure I
hereto), the Issue Openmg Date and [ssue Closing Date 1o the Public lssue Bank, Refiind Bank and the
Registrar o the [ssue with a copy to the Company,

3232 The Registrar fo the Issve, along with the LM shall, oo or prior 1o the Designated Date, in wriling,
utinsate the Drsigmated Dale to the SCSBs and provide the SCSBs, with a copy o the Company, with
the written details of the Application Amownts that have to be either unblocked or transferred to the Public
Issue Account from the ASBA Accounts of the ASBA Applicants. The amounts to be transferred o the
Public [ssue Account by the SCSBx represent Applications from the ASBA Applicants that have recerved
confinmed allocation in respect of the Equity Shares in the lssue,

32.3.3 The Parties acknowledge that on the Desiguated Date, the SCSBs and Sponsor Banok, upon receipt of the
details under Clause 3.2.3 4 of this Agreement, from the Registrar to the Issue and the LM relating to the
Application Amounts that have to be efther unblocked o transferred from the ASBA Accounts and bank
sceount linked with UP1 ID of the Applicants shall transfer, within Banking Hours on the same i
Dy, the amounts blocked in the ASBA Accounts and bank aecoumt linked with UP1ID and allocable to
the successful Applicants to the Public Issue Account and unblock the remaining amounts in accordance
with such instructions. Subject to the receipt of the final listing and mading approvals. the amounts to be
unblocked and tramsferred o the Public [ssve Account by the SCSBs represent Applications from ASBA
Applicants that have received confirmed allocation in respect of the Equity Shares in the Lsnue

3234 The Parties ackoowledge that imnsediately upon transfer of the amounts to the Public Tssue Account, the
SCSBs and Sponsor Bank shall confirm such wansfer to the Registrar to the Tssue and the LM in writing
(with a copy to the Company).

3235 Thereupon, in relation to amounts lying to the credit of the Public Issue Account, the Applicants or the
Underwriters shall have no beneficial interest therein save in relation to the amounts that are due 1o be
refunded to them in terms of the Oifer Docoments, this Apreement and Applicable Law. For the
avoidance of doubt the Applicants or the Underwriters shall continue to be Beneficiaries in relation to
any Surplus Amount and subject to receipt of the [sting and rading approvals, the Company shall be the
Beneficiaries in respect of the portions of the balance amount received in the Public Issve Accomnt, net
of the Estimated lssue Expenses.

3236 The LM are hereby muthorized to take such sction in sccordance with the lerms of this Apreement ns may
be necessary in connection with the transfer of amounts from the Public Issue Account and the Refund
Accout, as applicable.

3237 Notwithstanding anything stated in this Agreement, the Company agrees that it shall take all necessary
actions to ensure that the amounl represeting the fees advisory fees, commissions, brokerages,
incentives to the LM and expenses payable by the Company to the various inlermediaries in the Tssus
ander the Engagement Letter, the Issue Agreement, the Underwriting Agreement and under Applicable
Law shall be paid immediately upon receipt of the final listing and tnding approvals from the Stock
Exchacge in acoordance with Clause 3.2.3.9 of this Agreement.

3238 The Registrar w the lssve shall, afier the Issue Closing Date but no later than one Working Day from the
Tasue Closmg Date, in writing in the prescribed form [specified in Annexure V hereto), intimate the TA,
with a copy 1o the Company, the aggregate amount of comumission pavable o the R1A and the CDPs as
calculated by the Registrar 1o the Issue. For the avoidance of doubt, the quantum of commission payable
1o the RTA and the CDPs shall be determined oa the basis of such Application Forms procured by them
and which are eligible for Allotment. The payment of commission to the Registered Brokers will be made
by the Stock Exchange,

3.2.39 Notwithstanding anything conrained in this Agreement, in réspect of the amounts lying to the credit of
the Public Issue Account the following spevilic provmions shall be applicable:

(1) The Company mgrees that it will retsin o minimum smoont, not less than Rs. 1500.00 Takhs
(Rupees Six Crores Onlyvi in the Public lasue Account townards payment of expenses inchiding.
withour limitation, {a) the fees, npmu: advisory fees, incentives o the LM/ Commissions,. |
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(i)

(i)

(iv)

(v)

(vi)

(vir)

brokerage nnd expenses 1o the vanous intermediaries in the Issue under the various agreements
executed in relation to the lssue, including their respective engagement |etters, Issue Agreement
and Usnderwriting Agreement: and (b) fees and expenses payable to the legal counse| to each of
the Company and the I.M, (c) aggregate amount of commission payable paid 1o the Registered
Brokers in relntion 10 the 1ssve in accordmce with the SEBI circulnr no. CIRCFDY 14200 2
dated October 4, 2012, & calculated by the Registrar, (d) aggregate amount of commission
payable o the RTAs and CDPs in accordance with the November 20135 Circular, as calculated
by the Registrar, (¢) the fees and expenses o be paid to the Registrar and the depositorics ()
the mmounts deductible a3 tax deducted at source (“TDS") in relation to lssue expenses under
this Clause for onward payment to the revenue authorities, in compliance with Applicable Law,
and (g) any other expenses in connection with the Tssue as may Lead Mamaper deems [it
including foreign renuttance expenses and bank charges until a copy of the mstroctions in
accordance with Annexure VI hereto, with a copy to the Company, is delivered to the Public
Issue Bank by the LM, If withholding tax isapplicable, the Company will deduct the same from
the fee payment and will provide the LM and/or any other intermedisry, as the case may be,
with an original or subeticated copy of the tax receipt.

The LM shall, with a copy 1o the Company, following the receipt of the final listing and trading
approvals from the Stock Fxchange. provide the Public Tssue Bank, in the prescribed form
{specified in Anmexure V1 hereto), one or more istructions stating the details of the pavment
towards the Extimated Issue Expenses mentioned in Section 3.2.3.9(i) hereto, The Public Issue
Bank shall renut such amount, in sccordance with the instructions, within ene Wodking Dav of
receipt of the instructions from the TM.

This provision is &n imevocable imstroction from the LM 1o the Public 1ssue Bank so debit the
Public Issue Account as per the desails contained in Annexare V1

The Public Issue Bank shall at all times, until instractions in accordance with Annexure V1
hereto are received by them from the LM, (a) the fees, advisory fees, incentives to the LM,
commizsions, brokerage and expenses of various intermediaries in the Issue nnder the vasions
agreements executed in relation to the Issue, including their respective engagement letiers, [ssue
Apreement and Underwriting Agreement; (b) fees and expenses to the legal counsel to the
Company: (c) TDS in relation 1o Tssue expenses for caward payment to the revemue suthorities,
o compliance with Applicable Law; and (d) any other expenses in connection with the lssue
including foreign remitiance expenses and bank charges, in the Public Issoe Accoont and shall
nol act on any other instructions to the contrary by any person. including that of the Company.

The 1M shall, with a copy 1o the Company, following the receipt of the final listing and trading
approvals from the Stock Exchange, provide (he Public lssue Bank instructions smating the
details of the payment wowards the expenses specified in Clause 3.2.3.9(i) of this Agreement.

The Public [ssue Bank shall at all times Ouly upon receipt of instructions from the LM, the
Public [ssue Bank shall remat such mmount. payable towards the expenses specified in Clause
3.2.3.9(i) of this Agreement, as per the instroetions from the LM, in any event not later than one
Working Day of receipt of the instructions from the LM,

Al lenst two Working Days prior to the date of lssne Opening Date or such other dale as may be
mumually agreed among the Company and the LM but no later than the Issue Closing Date. The
Conmpany ghall inform the LM of the details of its bnok sccount in the formst <21 out in Schedule
I hereto, to which net proceeds from the Issue will be tansferred w nccordance with Applicable
Law; afier deducting the Estimated Issue Expenses.

The LM shall, following the receipt of the details of the Company’s bank account and upon the
completion of the transfers specified in Clauses 3.2.3.9(iv) and 3,2.3.9(v1) of this Agresment,
provide the Tublic lasue Bank, 1o the preseribed form (specified in Anwexure VT hereto),
instructions stating the mmount to be transferved from the Public Issue Aceownt to the bank
aceonnt of the Company (with a copy to the Company)

All payments by the Company are subject to deduction on account of any w nxes

undzr the Income-tax Act, 1961, as apphicable in connection with the fees payable, dthe '
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Company shall promptly, and in any event within fifteen days after any deduction of tax. furnish
to the LM, an ociginal tax deducted st source (TDS) certificnte in respect of any withholding
tax i behall of itself Where the Company is unable to provide such withholding tax centificare,
the Company shall reimburse the LM, for any taxes, interest, penalties or other charpes that the
LM may be required 1o pryv. If any taxes {other than income tax) sholl be doe, or if the Company
shall be required by Applicable Low to make any deduction or withholding on account of laxes,
then the Company shall, (1) pay such additional amounts so that the pet amount received by the
LM is aot less than the amount irvoiced; and (i) promptly deliver to the LM all tax receipts
evidencing payment of taxes so deducted or withheld. The Company shall promptly pay (or in
compliance with Applicable Law, procure payment of), any fess, stamp régistration or other
taxes and duties, including interest and penmlties, pavable on, or in conneetion with, the isoe of
the Equity Shares. The Company shall also pay any applicable value added. sales. service or
similar taxes, cess, dutics or charges payable in connection with the payment of conumission
and fees payable to the LM in accerdance with the wrms of the Engagment Letter and the lssue
Agreement.

(ix)  The instructions in the form of Annexure VI and Annesure VI bereto issued by the LM shall
be binding on the Public Issue Bank irrespective of any contrary claim or instructions from any
party including the Company.

(x) Further, in the event of any expenses or amounts in relation to the Issue falling due 1o the LM
and the legal counsels to the lssue after closure of the Public Issue Account. or to the extent that
such expenses of amounts falling due to the LM and the legal counsels to the Issue and LM are
not paid from the Public [ssue Account, the Company shall reimburse the LM and the legal
counsels to the Issne

The writlen instuctions in accordance with Annexore I, Annexure I, Annexure VI Annexure VIT
to this Agreement shall be valid imstructions only if signed by the persons pamed in Annexure VI
hereto and whose specimen sigoatures sre coptuined herein.

324 Refimds
3241 Prior wthe Designated Date

On receipt of the intimation of failure of the Issue from the LM as per Clauses 3.2.1.2 or 3.2.2 of this
Agreement as the case may be, the Registrar 1o the Issue shall, within coe Working Day from the receipt
of intimation of the failure of the Issue, provide the SC5Bs and Sponsor Bank writien details of the
Application Amounts that have to be unblocked from the ASBA Accounts of the Applicants (with a copy
to the Company and the LM),

3242 After the Designated Date

In the event of a failure (o complete the Issue, inchiding due 10 a failure 1o obmin listing and trading
approvals for the Equity Shares, and il the Application Amomnts have already been transferred 1o the
Public Issue Account, then, upon the receipt of written instructions fom the LM and the Registrar 1o the
Tssue in the preseribed form (s 50l out in Annexare IN hereto), the Public Tssue Bank shall forthwith
trans fer the mmotnts held in the Public 1ssie Accoiint 1o the Refiind Account and the Refimd Bank and
shall make payments in accordance with Applicable Law from Refund account to respective bidders os
per SCHEDULE 11, All refunds under this Agreemant shall be pavable by the Refund Bank and vt
such refimnds are pald as agreed herein, the momies lying in the Refund Account shall be held for the
benefit of the Applicants without any right or lien thereon.

3243 The Company shall within one Working Day of the recelpt of the list of Beneficiaries and the amounts
tw be refunded thereto in sccondance with Clause 3.2 1.3 of this Ageement, prepare and deliver the
requisite stationery for printing of refund intimations to the Registrar's office at 56-2, 6th Floor Pimacle
Business Park, Mahakali Caves Road, nex1 w0 Alwum Centre, Andheri East, Mumbai- 400093,
Mabazashtra, India, who in tum shall immedintely dispatch such refund intimations 1 'the fespeetive || | .
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Beneficiaries and, in any event, no later thay the time period specified in this regard in the Prospectus in
accordance with Applicable Law

3244 Refunds made pursuant o the failure of the Issue as per Clause 3.2.1 1 of this Agresment shall be (1)
credited only to (i) the bank account of the Applicant from which the Application Amount was remitted
and (1) if applicable, the bank account of the Underwriters or any other person in respect of any amounts
deposited by the Underwriters of any other persan pursuant to any wnderwriting obligations in terms of
the Underwriting Agreement; (b) in the instat that refund is 1o be made 10 ASBA Applicant in a scenario
where the asnount ia trans ferced to Public Issue Aceount, in such scenanio, the refind will be credited to
such ASBA Applicant through RTGS/NEFT / direct Credit etc.

325  Cfosure of the Public Issie Account

The Public Issue Bank shall, vpon receipt of instructions from the Company and the LM. take the steps
necessary 10 ensure closure of the Public Issue Account provided that such closure shall take place only
after delivery of the swtement of sccounts as mentioned above.

3206 Closure of Refimd Acconnt

The Refund Bank shall. upon receipt of instructions from the Company and the LM, take all the necessary
steps o ensure closure of the Refund Account and shall provide a copy of the complets and acoumate
statement of accounts in relation 1o deposit and transfer of funds Gom the Refind Account, 1o the
Company and LM. The Refund Bank shall intimate the Company and the 1M about the amount which
is due for refund but remains unpaid or uncnimed on a8 monthly basis,

However, any amount which is due for refund but remains unpaid or unclaimed for a period of seven
years from the date of such payment becoming first due, such amounts shall be transferred by the Refund
Bank, post intimation and confirmation from the Company, fo the fund known as the ‘Tuvestor Education
and Pratection Fund® established under Section 125 of the Companies Act, 2013,

The Company shall cooperate to ensure closure of such accounts. Each of the Refund Bank and Public
Issue Bank shall sct promptly on the receipt of such nformation/instroction within the time periods
specified in this Agreement. Within one Working Day of closure of accounts in accordance with Clause
3.2.5 and 3.2.6 of this Agreement, the Public Tssue Bank and the Refund Bank. respectively shall provide
confinmation of the closure of sich sccouats 1o the LM and the Company. In the event that the Refund
Bank/ Public Issue Bank causes delay or filure in the implementation of any such instructions or the
performance of their obligations set forth herein, they shall be linble for voch domages as may be decided
by the arbitrator in the proceedings as per Clause 14 of this Agreement nnd for any costs, charges
liabilities and expenses resulting from such delay or in relation 1o any claim, demand. suit or other
proceeding instituted against the Company, the LM, and‘or the Registrar to the Issue by any Applicant
or any other pariy or any fine or penalty imposed by SERI ar any other Governmental Authority The
Public Issue Bank and'or the Relund Bank shall not in any case whatsoever use the amounts held in the
Public Issue Bank and/or Refond Account 1o satisfv this indemniny,

4. DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties bereto agree that, in addition to the duties and responsibilities set out i the Registrar
Agreement, incinding any nmendment, addendum thereto, the duties and responsibilities of the Registrar
to the Issue shall inelude, withowt limitation, the following:

4.1 Ihe Registrar to the Issue shall comply with the provisions of the SEBI Circular No.
CIR/CFD/DILA/2010 dated April 22, 2010, the SEBI Circular No. CIR/.CFD/DIL 1201 | dated Apnil 29,
2011, the SEB] Circular No, CTR/CFD/DILA22011 dated May 16, 2011, the SEBI Circular No,
CIR/CFDY 142012 dated October 04, 2012, the November 2015 Cucular, the SEB] Circular No.
CIR/CFD/DIL/1/2016 dated Jamary 01, 2016 and the Jaouary 21, 2016 Circular and SEBI Circular No.
ISEBIHO/CCFIVIMLYCIRP/2018/22)  duted Februnry 15, 2008, the SEBI circular No,
SEBIHO/CFDVDIL2/CIR/P 20181 38 dared November 01, 2018 and any other Applicable Law,

42 The Registrar 1o the Issve shall maimain, incloding without limitation, the lollowing doctments and
particulars, among others, acenmiely at all times and shall promptly supply such recorddfinghe Thlon |
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being requested to do so:

(i)

(ii)

(i)

(iv)

v)

(vi)

(vii)

(viii)
(ix)
(x)
()

(xdi)

(i1

(xiv)

the physical and electromic records, as applicable, relating to the Applications and the
Application Forms received from the Designated Intermedizries, aq the case may be and as
required inder Applicable Law and the Registrar Agreement;

sofi daa'the applications received from the Public Issue Bank and the Designated
Interiediaries, all information ncideotal therew o iespect of the Issue Amownt, and tally the
details mentioned in the applicaticn with the schedule provided by the Public lssue Bank, For
the avoidance of doubt, if there is any discrepancy in the amount paid in accomiance with the
Application Form(s) and the corresponding entry(iez) in the hank echedufe{g), the nmount ns
per the bank schedule(s) will be considered as final for the purpose of processing and the Public
Issue Bank concemed shell be responsible for any claims, actions, losses, demands or damages
thist mav arise in this regard;

particulars relating to the allocation and Allotment of the Equity Shares for the lssue and
refunds;

particulars relating 1o the monies o be transferred to the Public Issue Account and the refunds
1o be retumed o the Applicants in accordance with the terms of this Agreement, the Offer
Documents, the SEB] ICDR Regulations, the Companies Act and any other Applicable Law:

final certificates received from SCSBs:

all correspondence with the LM, the Refund Bank. the Public Issue Account, Designated
Intermediaries and regulatory authorities;

details of all Applications rejected by the Registrar to the Issue m accordance with the
Prospectus and Applicable Law inchuding details of nmitiple Applications submsitied by the
Applicunts (determined on the basis of the procedure provided in the Prospectus) and rejected
by the Registrar to the lssue:

details of request for withdrawals of Applications received:

details of files in case of refunds 1o be sent by electronic mode;

particulars relating to, or on, the refind intimations dispatched to Applicants;

particulars of various pre-primied and other stationery supported by reconciliation of
cancelled/spoilt stationery;

pariiculars relating (o the appregate amount of commission payable 10 the Registered Brokers,
RTAs and CDPs in relation 1o the Issue in accordnnce with the Prospectus, the SEBI clroular no.
CIR/CFD/14/2012 dated October 4, 20012 and the November 2015 Circulnr. the demils of such
compensation shared with the Stock Exchange:

pasticulars of various pre-printed and other stalionery supported by reconciliation of
cancelled spoilt statinnery: and

particulars relating 1o the aggregate smount of commission payable 1o the SCSBs in relation 1o
the Issue;

The Registrar shall promptly supply such records to the LM oo belng requestad to do so.

The Remstrar to the Issue shall obtain electronic Application demils from the Stock Exchange
unmedistely following the Issue Closing Date. Further, the Registrar o the Issve shall provide the file
containing the Application details received from the Stock Exchange to all the SCSBs within one Working
Day following the Issue Closing Date who may use the file for validation / reconciliation at their end

The Registrar to the lssue based on information of Application and blocking recervil fmasinck. ,
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exchange, would undertake recoaciliation of the application data and block confirmation correspoading
1o the epplications by all investor category applications (with and without the use of UPI) and prepare
the bans of allotment Applications made vcing third party bank sccount or using third party linked bank
account UIPI D) are lisble for rejection.

Upon approval of basis of allotment, Regismar o the Issue shall share the debat file with Sponsor Bank
{through Stock exchange) and SCSBs, as applicable, for credit of funds in the public issve account and
unblocking of excess funds in the RITs account. The Sponsor bank based oo the mandate approved by the
RII at the time of blocking of funds, will ruse the debit / collect request from Rlls bank account,
whereupon the funds will be transferred from Rlls account 1o public issue acconnt and remaining fonds,
i wmy, will be unblocked withou! any manual intervention by RIT or hig / her bank.

The Registrar to the Issue shall undertake technical rejection of all Retail Individual Applicants o reject
applications made wsing third party bank sccount.

The Registrar to the Issue shall perform o validation of the electronlc Application details received from
the Siock Exchanges in relation to the DP ID, Client ID and PAN with the records maintained by the
depositories and a reconcilistion of the finel centificates received fom the Public [ssve Bank and SCSBs
with the electroaic Application detils. The Registrar to the Issue shall intimate the LM and the Public
Issue Bank with any datn discrepancy as soon as such reconciliation is complete,

The Registrar 1o the Issue chall perform its duties diligently aad in good faih under this Agreement, the

Registrar Agreement and under Applicable Law and shall provide in a timely and proper manner,
inclhading as required under ‘the SEBI ICDR Regulntions mnd other SEBI circulars, all socurate
information to be provaded by it vnder this Agreement and Kegistrar Agreemenl, to ensure tmely and
proper approval of the Basis of Allotment by the Designated Stock Exchange, proper Allotment of the
Equity Shares and dispaich of refund intimations'refond through electronic mode without delay,
mcluding providing the Refund Bank and the Public lssue Bank with the details of the monies and any
Surplus Amount required to be refunded 1o the Applicants and extending all support in oblaining the final
listing and trading approval of the Equity Shares within three Working Duys from the Issue Closing Date.
The Registrar o the [ssue shall provide unique access of its website to the Public Issue Banker to enable
them W upload and'or update the details of the applications received, applications under process and
details of the applications disparched for which insmuctions will be given w the Public lssue Banker
separaiely. The Regisirar w the Issue shall ensure that letters, certifications and schedules, including final
certificales, received from SCSBs and arc valid md received within the timelines specified under
applicable regulstions. The Registrar (o the Issue, based on information of npplications and blocking
received from Stock Exchange, would undertake reconcilistion of the application data and block
confirmation corresponding to the applications by all investor category applications{with and without the
use of UP1). The Registrar to the Issue shall also be responsible for amount o be transferred by the SCSBs
i the Public lssue Account and amount (o be unblocked by SCSBs in ASBA Account including bank
account linked with UP1 ID as well as the amounts 1o be transferred from the Public Issue Account 1o
Refund Account,

The Registrar to the Issue shall be solely responsible and lishle for any delays in supplying nccurate
information or processing refonds or for failure to perform its duties and responsibilities as st out in this
Agrecment and Registrar Agreement, mcluding but not limited to, its dutics and responsibilitics and/or
obligations, as st out in this Agreement, and shall keep other Parties (including their officers, agents,
directors, employees, menagers, advisors and representatives) hereto indemmified agamst any costs,
charges and expanses or losses in ralation t any elnim, nctions, canses of action, damages, demand suit
or other proceeding instinated by any Applicant or any other party or any fine or pennlty imposed by the
SEBI or any other Governmental Awthority (n connection with any failure to perform its duties and
responsibilities as sel out in this Agreement. Registrar Agreement and any other document detailine the
duties and responsibilities of the Registar 1o the Issue related 1o the Issve. The Registrar to the Issue shall
be soldy respousible for the conectness and validity of the infornation provided for the purposes of
reporting. including 1o SEBI and the Stock Exchanges and shall ensure that such information & bassd on
authentic agd valid documentation received from the Refund Bank and Public Issue Bank. ns spplicable.
The Registrar to the lssue shall be solely responsible for the corectoess and the validity of the
mlormation relating to ary refimds that is %o be provided by the Registrar to the Issue (o the Public ssue
Banker or the Refund Bank, as the case maybe. The Registrar to the Issue shall also be responsible for
the comectness and validity of the information provided for the purposes of approval 4P the‘Basis of ||
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Allotment” including data rejection of multiple applications 1o the Public Issue Bank. The Registrar 1o
the Issue shall ensure that, in case of issuance of any duplicate intimation for any reason, including
defacement. change in bank details, teaning of intimation of loss of intimation, it will convey the details
of such new intimation immediately 1o the Refond Bank and in any event before such intimation &
presenied to it for payment. failing which the Registar w0 the [ssoe shall be responsible for any losses,
costs, damages and expenses that the Refund Bank may suffer as a result of dishonour of such intimation
or paymen! of duplicate intimations, The Registrar w the Issue shall also ensure that the Refund Bank
details are printed on cach refund intimation in sccordance with the SEBT ICDR Regulations. The
Registror to the Issue shall provide in a timely manner, all accurate information and notifications to be
provided by itunder the Underwriting Agresment, if and when executed.

410  Without prejudice to the generality of the foregoing. the Registrar to the Issue shall be responsible for:

(i any delay, defsult, deficiency or failure by the Registrar to the Issue in supplying accurate
information or processing refunds or performing its duties and responsibilities under this
Agreement, the Registrar Agregment (neluding any mmendments or addendum thereto) or any
other documents detailing the duties, responsibilitics and obligations of the Registrar 1o the
lssue, including, without limiation, against any fine or penalty mmposed by the SEBI or any
other Governmental Aunthority or court of law, provided however that the Registrar to the Issue
shall nat be responsible for any of the foregoing resulting. directly and solely, from a failare of
any other Party in performing its duties under this A greement on account of gross negligence or
willfu] default, the Registmr Agreement or any Other Agreements in connection with the lssue;

(ii) any delay, default, error or failure md any loss suffered. incurred or borne, directly or indirectly,
arising out of, resulting from or in connection with any failure by the Registrar to the Issue in
scting on, or any delay or error attributable to the Registrar to the Issue in connection with. the
retarned NEFT/RTGS/direct credit cases instructions, including, without limitation, against any
fine or penalty inposed by the SEBI or any ofher Governmental Authorty or court of law,

(it any claim made or issue raised by any Applicant or other third party conceming the smount,
delivery, non-delivery. frandulemt sncashment or any other matters related 1o the payments or
the service provided by the Public Issue Bank or the Refind Bank hereunder;

{ivk  amy cleim by or proceeding initialed by any Governmental Authority under any statte or
regulation on any matters related (o the payments or transfer of funds by the Public lssue Bank
or the Refund Bank hereunder;

(v) any delays in supplying accurale informa tion for processing the refunds or unblocking of excess
amounl in the ASBA Accountsineluding bank account linked with UPIID;

(v) the encoding, decoding or processing of the returned NEFT/RTGS/direct credit cases/
instrielions by the Refund Bank

i(vii)  fnilare by the Registrar to the lssue (o perform any obligation imposed on it under this
Agreement or otherwise;

(viti)  mususe of refund instructions or of negligence in canying out the refund instructions,

iix) failure in prongptly and sccurately uploading Applications to ensure the credit of the Equity
Shares into the relevant dematerinlized socounts of the successful Applicants based on the
approved Basis of Allotment by the Designared Stock Exchange;

(x) rejection of Applications due to mcorrect bank‘branch accout details and non-fumnishing of
information regarding the Applicant availsble with the Registrar to the Issue and wreagful
rejection of Applications:

(=) rejection of Applications oo technical grounds;

ixi1) any delay / error attribwable to the Registrar to the Issue for repumed NEF TRTGS/direct credit
cases or other cases or instructions given by Public lssue Rank: and ARTALA INIIS T s
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(xai1)  misuse of scanned signatures of the authorized signatories of the Registrar to the Issue:

in each case, which may result in a liability, zlaim. action, cavse of action, suit, lawsuit, demand, damage,
loss, cost, claims for feesand expenses (inchuding interest, penalties, attomeys' fees, accounting fees and
investigation costs) agninst the Public Issue Bank or the Refund Bank or any other Parties

441 The Registrar to the Issue shall use its best efforis while processing all applications o separate eligible
applications from incligible applications, ic., applications which are capable of being rejected oo sy of
the technical or other grounds as stated i the Offer Documents, or for any other reasons that comes to
the knowledge of the Regiswar to the Issue. The Registrar to the lssue shall identify the technical
rejections solely based on the electronic Applicstion file(s) reeeived from the Stock Exchange.

4.2 The Registrar to the lssue shall ensure that investor complaints or gricvances arising oul of the Issue are
resolved expeditiously and, in any case, no later than seven days from their receipt, In this regard. the
Registrar 1o the Issue agrees 1o provide a report on investor complaints received and action taken to the
LM (with a copy to the Company} (i) on o weekly basis for the period beginning ten days before the Issue
Opening Date until the commencement of trading of the Equity Shares pursuant to the Issue, (i) on a
fortnightly basis thereafier, and as and when required by the Cosspany or the 1ML

413 The Registrar to the Issue shall act in accordance with the instactions of the Company and the LM. this
Agreement, the Registrar Agreement and Applicable Law. In the event of any conflict in the instructions
provided 1o the Registrar to the Issue, it shall seek clarifications from the Company and the LM and
comply with the instructions given jointly by the Company and the LM in accordance with Applicable
Law.

414 The Registrar to the Issue shall be solely responsible for promptly and sccurately uploading Applications
o easure the credit of Equity Shares ino the relevant dematerialized accounts of the successful
Applicants based on the approved Basis of Allotment by the Designated Stock Exchangs.

4.15  The Regisirar 1o the Tssue shall be solely responsible for the proper collection. custodinnship, security
and reconcilistion of all the Refund Baonk's refund orders and the related stationery documents and
writings. All unused and destroyed mutilated ‘cancelled stationery should be retumed 1o the Refund Bank,
within 2n days from the date of the intimation. The Registrar 1o the lssue shall be solely responsible for
providing to the Refund Bank the complete detnils of all refund onders prior to printing of such refuad
orders immediately on fnalization of Allotmen,

416 The Registrar to the Issue shall print refund orders in accordance with the specifications for printing of
payment instruments ns prescribed by the Refund Bank which shall be in the form and manner as
prescribed by Governmental Authorities and the Registrar 1o the Issue shall oot rise any objection in
respect of the same.

417 The Registrar (o the Issue agrees that, upon expiry/termination of this Agreement, it shall (1) immediately
destroy or deliver 1o the Refund Bank. as the case maybe, without retaining any copies in either cnse, all
property of Refund Bank ond materials related 1o the refund orders. incloding all documents and anv/all
data which is in the posssssion/custody/control of the Registrar to the Issue, and (ii) confirm in writing
1o the Public Tssue Bank and the Refund Bank that it has duly destroyed and’or returned all such property
and materials in sccordance with this Clause 4,17,

418 The Registrar 1o the Issuz shall ensure the collaction of the paid refind orders daily from the Refund
Bank and shall arrange to recancile the accounts with the masters al its own cost. The final recon iliation
of the refund order account with the paid and unpaid refund orders will be completed by the Registenr o
the Issue within the prescribed time under Applicable Law,

419 The Registrar to the Issue will not revalidaie the expired refund orders. Instead, a list of such refund
orders will be provided 1o the Refund Bank who will arrange to issue n banker's cheque/demand draft.

420 The Registrar to the Issne will adhere to any instuctions provided by the Refund Bank to prevent
fraudulent encashment of the refund intimations (including, withou limitation, printing of bank mandates
on refund orders, not leaving any blank spaces on instraments and self-adhesive transparent stickers on
instrimments). provided thet, in the absence of a mandate o instruction from the Refiwid Bard, the. |
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Registrar to the lssue shall follow the address and particulars given in the Bid cum Application Form

4321  The Registrar to the Issue shall obtain the electronic Application details from the Stock Exchange st the
end of the Working Day immediaely following the Issue Closing Date for Appbcants. Further, the
Registmr to the [ssue shell provide the file containing the Application details received fom the Stock
Exchange to the Public Issue Bank within one (1) Working Dy following the Issoe Closing Date.

42  Insccordance with the SEBI Clrcular No, CTR/ACFIV14/2012 dated October 4, 2012, the Registar to the

Issue shall calculate the aggregate amount of commission payable to the Registered Brokers in relation
10 the Issue and share the details with the Stock Exchange.

423 The Registrar to the Issue agrees that the validation of Applications and finalization of the basis of
Allotment will be strictly as per the Prospectis and i complisnce with the SEBI ICDR Regulntions and
any circulars issved by the SEBI. and any deviations will be proceeded with in consultation with the LM.
In the event of any conflict in the instructions provided to the Registrar to the Issue, it shall seek
clarification from the LM. The Registrar to the Issue will co-ordinate with all the concerned parties 1o
provide necessary information to the Public Issue Bank. Refind Bank Sponsor Bank and the SCSBs.

424 The Registrar to the Issue shall be solely responsible for the nggregate smount of commission payable 1o
the Repistered Brokers, the RTAs and the CDPs as calculated by the Registrar to the Issue within one
Working Day of the lssue Closing Date, in writing, intimaste the LM (with a copy 1o the Company). For
the avoidance of doubt, the quantum of commission payable o Registered Brokers, the RTAs and the
CDPs shall be determined on the basis of such Application Forms procured by them and which are
eligible for Alloiment.

425  The Registrar to the Tssue shall perform all obligations in sccordance with the Registrar Agreement. The
Registrar 10 the Issve further nndertakes 1o provide in a timely maoner, all accurate informatioa and
notifications to be provided by it under the Underwriting Agreement to be executed between the
Company, the Underwriters and the Registrar to the lasue.

426 The Registrar to the Issue shall comply with the provisions of ICDR Regulations and circulars issued
thereunder end nny other Applicable Law:

5. DUTIES AND RESPONSIBILITIES OF THE LM

5.1 Other than as expressly set forth in the SEBI ICDR Regulations in relation to the ASBA Applications (with
and without the use of UPT) submitted to the LM, no provision of this Agreement will constitute any obligation
o the part of any of the LM to undertake any oblipntion or bave any responsibility or incur any liability in
relation 1o the ASBA Applications (with and without the use of UPI) procured by the Designated
Intermediaries.

5.2 The Parties hereto agree that the duties and responsibilitics of the LM under this Agreement shall comprise
the following:

(i) If required, upon receipt of information from the Company lotimate in writing, lssue Opening
Dinte prior to the opening of Banking Hours on the Issue Opening Dute o the Public Tssue Bank,
the Refund Bank and the Registsar 1o the lssue with a copy 1o the Company in nccordance with
Clause 3.2.3.1 of this Agreement:

fii) The LM shall, on receipt of information from the Company, inform the Public lssue Bank. the
Refund Bank and the Registras 1o the Issue regardimg the occurrence of the events specified in
Clause 3.2.1 .1 of this Agrecement;

(iii) The 1M shall, slong with the Registrnr to the Issue, instruct the Public Issue Bauk in writing in
prescribed form (specified in Annesure IX hereto), of the panticulars of the monies to be
trnsferred to the Public lssue Accoumt in accordance with the terms herein, the Offer
Documents and Applicable Law;

{iv) On or after the Tssue Closing Date, the LM shall, acting along with the Registrar (o the lssue,
intimate the Desiguated Date to the Public Issue Bank and the SCSBs with™foopy fathe |
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Company in accordance with Clause 3.2.3.2 of this Agreement;

(v) The LM ghall provide instructions 1o the Public Issue Bask in the prescobed forms in relation
to ransfer of funds from the Public [ssue Account in accordance with Clause 3.2.3.9 of this
Agreement; and

(vi)  Onreceipt of information from the Company, the LM shall intimate in writing the date of the
RoC filing of the Prospectus to the Public Tssue Book., the Refund Bank and the Registrar to the
Issue,

The IM shall, on tesuimp all instruetions as conemplnted under this Clavse 5.2, be discharped of all
obligations under this Clause 3.2,

The LM shall be responsible and Liable for any failure to perform its duties and responsibilities a3 st out
in this Agreement provided that the LM shall, on issuing instructions to the Public Tssue Bank, the Refund
Bank aod the Registrar to the Issue in accordance with Clause 5.2 of this Agresment above, be fully
discharged of their duties and obligations under this Agreement. Any obligations, representations,
warranties, undertakings, liabilities and rights of the I M under this Agreement shall be several and pot
Jjoiat The LM shall be responsible or liable under this Agreement in connection with the advice. opinions.
setions or omissions of any other Designated Imtermediaries in connection with the Issve,

DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE

Other than as expressly set forth in the TCDR Regulations and any circulnrs issped by the SEBL no
provision of this Agreement will constitute any obligntion on the part of any of the Banker to the Issue
1o comgly with the applicable instructions in relation to the application money blocked under the ASBA
process,

The Parties hereto agree that the duties ard respomsibilities of the Banker to the Issue shall include,
withou limatation, the following:

(i)  The duties of the Banker to the Issue are as expressly sel oul in this Agreement and shall have no
duties, obligations or responsibilities which are implied or inferred by law or otherwise. The
Banker 1o the Issue shall of all times carry ow their obligations hereunder diligenily and in good
(aith.

(i)  The Banker to the lssue shall not exercise any lien over the monies deposited with them, and shall
hold the monies therein for the beneficiaries:

(i) The Banker to the lssue shall maintzin verilichle records of the bank schedules, provisional and
fina! certificates 1o the Registrar;

(iv) The Banker 1o the Issue must nccurately mainmin at all imes during the term of this Agreement
the verifisble electronic and physical records relating to deposit of funds i the Public Tssue
Ascoual;

(¥)  The Banker to the Issue shall deliver the Ginal certificates inrespect of the Retai] Portion and Non-
Institutional Portien no Inter than two (2) Working Days after the Application Closing Date to the
Registrar or such other date az may be comenmnicated to them by the Lead Manager:

(vi) The Banker to the lssue shall also perform all the duties enumerated in their respective ketiers of
cngapement. In the event of any conflict between the provisions of the respective letters of
engagement of the Banker to the Issue and the provisions of this Agreement, the provisions of this
Agreement shall prevail;

(vil) The Banker to the lssoe shall coopemte with each Pany in addressing investor complaiats and in
particular, with reference to steps taken to redress investor complaints;
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6.4

6.5

6.6

6.7

6.8

6.9

Save and except for the terms and conditions of this Agreement, the Banker 1o the Issue shall sot be
bound by the provisions of any other agreement or amngement among the other Parties o this
Agreement 1o which it is not & party,

The Banker to the Issue shall act upon ay writhen instroctions of (i) the Lend Maoager intimating
occurrence of the relevant events contemplated in Section 3.2.1 of this Agreement and {il) the Registrar
and the Lead Manager in relation 10 amounts to be transferred to Public Issue Accounts, The Banker to
the Tssue will be eutitled 1o act oa mstructions received from the Lead Manager and’or the Registrar
through facsimile, notwithstanding the fact that the signatures on [acsimile instructions cammol be
authenticated. Banker to the Issue shall ensare that it's Correspondent Bankis), if any, ast prompytly on
the receipt of such information/instruction within the time periods specified in this Agreement.

The Banker 1o the Issue shall act in good faith, in pursuance of the written instructions of, or information
provided by, the Registrar and'or the Lead Manager, as the case may be. The Banker to the Issue shall
nct promptly on the receipt of such instructions or information, within the time periods specified in this
Agreement.

The Banker to the Issme shall cnsure that its Comrespondeni Bankis), if any, shall. sct in sccordance with
The Banker to the Issue hereby represent that they and their correspondent banks if any have the

necessary competence, facilities and infrastroctre o sct as s banker 1o the Tssue as the case may be and
discharge their duties and obligations under this 4 greement.

The Banker to the Issue shall not be precluded by virtue of this Agreement {and neither shall any of its
directors, officers, agents and employees or any company or persons in any other way sssocisted with it
be precluded) from entering into or being otherwise interested in any banking, commercial, financial or
business comtacts or in any other transactions or mvangements with the other Parties or any of their
affiliates provided such transactions or arrnngements are not contrary to the provisions of this Agreament.

The Banker to the Issue may, in good faith, accept and rely on any notice, instruction or othier document
received by it under this Agreement as conclusive evidence of the facts and of the validity of the
instructions stated in it and as having been duly authorized, executed and delivered and pead not make
nny further enquiry in relstion to it. The Banker (o the [ssue may act in conclusive reliance upon any
instrument or signature believed by it, acting reasonably, 1o be genuine and may sssume, acling
reasonably, that eny person purporting to give receipl, mstruction or advice, make sny statement, or
execule any document in connection with the provisions of this Agreement has been duly authorised to
do s0. The Banker to the lssue shall be under no duty to inquire into or investigate the validity, sccuracy
or content of any such document.

6.10 Banker to the Issue, the Sponsor Bank and‘or the Refund Bank will not be required 1o mstitute or
defend any action involving any matters referred 1o herein or which affect ii or its duties or liabilities
hereunder. Banker to the [ssue, the Sponsor Bank and'or the Refund Bank shall not be liable for anything
done, suffered or amitied in good faith by it in accordance with the advice or opinion of its counsels,
accountants or other skilled persons. In the event that Banker 1o the Issue, the Sponsor Bank. nnd'or the
Refund Bank shall be uncertain as to its duties or rights hereunder or shall receive instruetions, claims or
demands from any party hereto which. in its opinion, conflict with any of the provisions of this Agreement,
it shall be entitled 10 refrain from taking any action.

.11 Banker to the Issue , the Sponsor Bank, and/or the Refund Bank shall not be required to perform any
of its obligations under the Agreement if such performance would result in Banker to the Issue being in
breach of any law, regulation, ondinance, rule, directive, judgment, order or decree binding on Banker
the Issue, the Sponsor Bank, end/or the Refond Bank.

6.12 Bauker 1o the Issue. Sponsor Bank and/or the Refund Back shall have no liability towards either of
the said Parties for any loss or damage that the other Parties hercto may claim (o have suffered o incurred,
cither directly or indirectly, by renson of this Agreement or any Tansaction or service cmnmrd b
provisions hereof. In no event <hall the Banker to the Issue, Spaosor Bank and'or the Refund Ba
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for losces or delays resulting from computer malfunction, interruption of communication facilities or other
cases bevond Banker to the lssue, Sponsor Bank and'or the Refund Bank's reasonable control or for
indlrect, special or consequential damages.

It is expressly agreed by and between the Parties hereto that the Company shall bear and pay upfront all
the costs, charges and expenses including the fees of the Banker 1o the Tssue's, the Sponsor Bank, sndior
the Refund Baok's advocate/s that may be incurred by Banker to the Issve, Sponsor Bank nod'or the
Refund Bank on account of any litigation arising out of or in connection with this Agreement and Banker
to the Issue, Sponsor Bank, and/or the Refund Bank shall oot be required or liable 1o bear or pay any
such costs and expenses. Tn the event Banke to the Tssue, Sponsor Bank, and ‘or the Refund Bank without
prejudice to its rights berein, bappens to incur any such costs, charges and expenses (including fees of
Axis Bank's advocate/s), the same shall be reimbursed by the Company 1o Banker to the Tesue, the
Sponscr Bank, and/or the Refimd Bank immediately upon demand from Banker vo the Issue. The Banker
1o the Issue shall not be liable or respousible for obtaining any regulatory or govemmental or other
approval in connection with or in relation to the transactions contemplated herein and shall not be in any
manner obliged to inguire or comder whether any regulatory or governmental approvals have been
obtained.

Any at to be done by the Banker to the Issue shall be done only on a Business Day, during banking
business hours, st Mumbai, India and in the event that sny day on which the Banker to the Tssuc is
required 1o do an sct, under the terms of this Agreement, s a day on which banking business is not, or
camnol for any reason be conducted, then the Banker to the Issue shall do those acts on the next
e cseding Business Day.

The Banker to the Issue shall not be held linble for any loss or damage or failure 10 perform its obligations
hereunder, or for any delay in complying with any duty or obligation, under or pursuant 1o this Agreement
arising as a direct or indirect result of any Force Majeure Event,

6.15 Notwithstanding what is stated herein. in no event shall the Baoker to the Issue be liable for incidental,

.16

6,17

6.18

6.19

indirect, special. punitive or consequentin] damages caused 1o the Parties.

The Banker to the Issue, Sponsor Bank andior the Refimd Bank are hereby authorized o comply with
and obey all statutory notices, orders, judgments, decrees or writs entered or issued by any court of
competent jurisdiction, and in the event the Banker 1o the Issue, Sponsor Bank and 'or the Refund Bank
obeys or complies with any such statutory notices, order, judgment, decree or writ of any such court, in
whole of in part, it shall not be lable 10 the Excrow Partics, nor (o any other Person, by reason of such
compliance, notwithstanding that any such order statutory notices , judgment. decree of wiit be
subsequently reversed, modified, mnulled or vacated.

The Banker to the Issue, Sponsor Bank and the Refund Bank:

ia) may. in good faith, rely s to sny matters of fact, which might reasonably be expected 1o be
within the knowledge of the other Paries;

ibl mey, in good faith, rely upon the authenticity of any communication, documsnts, notice or
certificate believed by it to be authentic and'or not contrary o its face to the provisions of this
Agreement; and

fe) The Banker to the lssue, Sponsor Bank and the Refund Bank shall not be bound in sny such
case to call for further evidence or be responsible for any losses, liabilitiez, costs, damages,
expenses or inconvenience that may be occasioned by its failure to do so.

The duties of the Banker to the Issue, Spensor Bank and the Refund Bank under this Agreement are
purcly ministerial and administrative in naure, Where the Banker to the Tssue. Sponsor Baok and the
Refund Bank has acted in accordance with tis Agreement, it shiall be decmed to have acted in good faith
und as if instructed (o do so by the LM aod'or the Registrar, as the case may be

The Banker to the Teswe, Sponsor Bank and the Refund Bank:
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7.1

7.2

9.1

la) make po representation and assumes no responsibility as to the validity, value, genuineness or
the enforceability of any documents/ instructions/ confirmations/ certifications’ instrument/
Consent held by or deliverad 1o i

(b shall be under po duty 1o inguire into or investigate the validity, sccuracy or content of any
documents’ instructions’ confimmations’ centifications’ instument/ Consent held by or delivered
to it;

(€] ghall be entitled to rely and act upon any documents’ instructions! confirmations’ centifications/
instrument’ Consent held by or deliverad to it, including from the other Parties wathout reference
to or prier Consent from the other Parties.

7 DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Company hereby agrees to the following:

(i) the Company shall use its best efforts to ensure that the Registrar to the Issue insiructs the
Refund Bank of the details of any refunds 1o be made to the Applicants;

{11} the Company shall use its best efforts to ensure that the Registrar to the Issue in respect of any
Surplus Amount instructs SCSBs 1o unblock ASBA Accounts including bank sccount linked
with UPLID at the first instance; and Refund Bank to refimd such amounts to the applicants at
the second instance;

(i) the Company shall vse its best efforts to ensure that the Registrar to the Issue addresses all
investor complaints or grievances in relation to the Issue arising oul of any Applications; and

{iv) the Company shall file the Prospectus with the RoC' as soon as pmcticable and infimate the LM
and the Registrar 1o the Issue of the RoC Filing immediately thereafter.

The Company shall be responsible and liable for any failure 1o perform its duties and responsibilities ng
set oul in this Agreanent and for breach of any of its representations, warranties, agreements, covemants,
undertzkings or obligations under this Agreement.

TIME 1S OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each of the
Company, the Lead Manager, the Banker to the Issue, the Correspondent Bankis). if any, and the
Registrar of their respective duties, obligations and responsibilities under or pirsuant to this Agreement,

REPRESENTATIONS AND WARRANTIES AND COVENANTS

The Company represents, warrants, undertakes and covenants to the Banker to the Issue, the Lead
Manager and the Registrar that;

(i  This Apreement constitules a valid, legal nnd binding obligation of the Company and i
enforceable against the Company in sccordance with the terms bereof:

(i) Theexecution, delvery and performence of thus Agreement and sny other document related hereto
by the Company have been duly authorized and do not and will not contravene (a) any applicable
law, regulation. judgment, decree or order of any govemmental authority, (b) the organizational
documents of the Company, or (c) any provisions of or constitule & defaull under. any other
agreement or instrament or undertaking 1o which the Company s a party or which is binding en
the Company or any of its msscts,

(ii) No mortpage, charge. pledge, lien, trus), security interest or other encumbrance shall be ereated o
exist over the Public Issue Account or the monies deposited therein: and
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(iv) The Company shall not have recourse lo any proceeds of the Iamie, including any amounts in the
Public Issue Account, until the final listing and trading approvals from the Stock Exchange have
been obtained.

The Banker w the Tssue. the Lead Manages, nnd the Registrar represents. wurrnnts, undertakes and
covenants (severally and not jointly) to each other and 1o the Company that:

(i)  This Agresnent constitutes a valid, lcgal and binding obligation va its part, enforceable against it
in accordance with the terms hereof;

(ii)  The execution, delivery and performince of this Agreement and any other document relnted
thereto by such Party has been duly suthorized and does not and will not contravene (n) any
applicable law, regulation. judpment, decree or order of any governmental autharity, (b) the
organizational documents of such Party, or (c) any provisions of, or constitute a defmult under, any
other agreement or instrument or undertuking to which it is a purty or which is binding on such
Party or any of its assets; and

(i) No mongage, charge, pledge, lien, tust, secunty interest or other encumbrance shall be created
by it over the Public Issue Account or the monies deposited therein, other than as specified in this
Agresmant.

The Banker to the Issue severally represents, warrnnts, undertakes and covenants to the Lead Manager
and the Company that SEBI has granted such banker to the Company a certificaie of registration lo acl
05 Banker 1w the Issue in accordance with the Securities and Exchange Board of India (Bapkers 1o an
Issue) Regulations 1994, and such certificate is, and until completion of the Issue, will be, valid and in
existence, and that it is, and until completion of this Tssue, will be, entithed to carry on business as Banker
1o the Issne under all applicable laws

The Banker to the lssue hereby repeesents that it and its Correspondent Bankis), if any, have the necessary
competence, facilities and infrastructure 1o act as Banker 1o the Tssve, as applicsble. and discharpe their
duties and obligntions under this Agreemen

The Company. Lead Manager and Registrar acknowledge that the Banker to the Issue have agreed to
open the said Public Issue Account based on their representation that they have obtained all the necessary
consents, npprovals and licenses o enter into this transaction and for the Banker w the Issue 1o perform
their functions as mentioned in this Agreement, The Company, Lead Manager and the Registrar do
hereby indemmify and agree to keep indenaified and hold harmless the Banker to the lssue from and
aguinst all loss, damnge and expense suffeved or incurred by the Banker to the Tssue by reason of their
represeniation aad warraaty being lncomrect or uninue,

The Lead Manager severally represents, warrants, underakes and covenants to the Banker (o the lssue,
the Registrar and the Company that SEBI has pranted such Lead Manager, a cerificale of registmtion 1o
et as o Merchant Banker in terms of the applicable regulations issued, os amended., and such certificme
shall be valid and in existence under applicable Inws until completion of the Issue.

The Lead Manager further represents and warrants o the Banker to the Tssue, the Registrar ond the
Company that it has the pecessary competence, facilities and infrastructure 1o act as a Merchant Banker
in terms of SEBI (ICDR) Regulations, as emended nnd discharge its duties and obligations under this
Agresment

The Registrar represents, warants, Underakes and covenants to the Banker to the [ssue. the Lead
Managers, and the Company that SEBI has granted such Regisimr o certificate of registration 1o acl as
Registrar to the Issue, as amended, and such certificate shall be valid sod fo existence under applicable
lws uatil completion of the Issuc.

The Regisirar further represents and warrants to the Banker to the lssue, the Lead Managers nnd the
Company that it hos the pevessary competence, facilitien nnd infrastrcture to act as the Registrar to the
Issue and dischorge its duties and shligations imder this Agreement.

AID B Deanabk Lot



10, INDVEMNITY

10.1. The Ragistrar 1o the Issue shall hereby unconditionally and irrevocably undertake to indemnify and hold
harmiess the Banker W the Issuc, the Sponsor Baok and other Parties hereto against any and all claims,
actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees and expenses (including
interest, penalties, sttormeys’ fees, accounting fees and lnvestigation costs) relating 1o or resulting from any
failure by the Registrar to the Issue in performing its duties and respoasibilities wnder this Agreement,
including. without limitation, against nny fise imposed by SEBI or any other regulatory authority, provided.
however, that the Regisirar shall not be responsible for any of the foregoing resulting from a failure of any
other Party in performung ifs duties under this Agreement snd sny other document detailing the duties and
responsibilities of the Registmr related to the lssue.

10.2. The Company shall hereby unconditionally and irrevocably uadertake to indesmify and hold hannless
Banker to the Issue, the Sponsar Bank and the other Parties, including their respective directors, officers,
employess, Affiliates and the directors, officers, cmployees of such Affiliate hereto, from and against any
and all clyime, actions, cause of actions, suits. lawsuits, demands, damages, costs, claims for fees, charpes
and expenses (including mierest, penaltics, attorney s fees, accounting fees, investigation coits, and losses
arising from difference or fluctuation 1n exchange mtes of currencies) relating to or resulting from any
failure by the Company in performing its responsibilities under this Agreement, including sgainst any fine
or penalty imposed by SEBI or any other regulatory authority arising out of default directly artributable 1o
a wilful aet or omission by the Company The Banker to the Issue and Sponsor Bank shall intimate the
Company of any claim within a reasonable period of time,

10.3. The Company agrees to indemnify the Banker to the lasue and its directors, officers, agents and employess
against all losses, damages, claims, liabilities, costs and expenses which they may respectively suffer or
incur anising out of or m connection with this Agreement, or the opening or operstion of the Public Issue
Account or relating o the exercise of any of the duties under this Agreement. except to the extent directly
resulting from the wilful default or gross negligence of the Banker w the lssue.

104, The Partics acknowledge that the foregoing indemnities in favour of the Banker to the Issue shall survive
the resignation or replacement of the Banker 10 the Issue or the rermination of this Agreemen.

105, In the event the written instructions to the Banker 1o the Issue, the Sponsor Bank and /or the Refund Bank
by the Lead Managers and/or the Company and/or the Rogistrar are comuunicated through slectronic mal
(‘e-mnil”) fascimile, the Banker to the Issus, the Sponsor Bank and/or the Refund Bank shall not be
respoasible or liable for desermining the suthenticity or acourncy of the same, and shall be entitled, bt pot
obliged w rely upon the instructions on an "as it is" basis. The Company hereby agree to indemmify and
keeep indemnifiad the Banksr to the Iseue, the Sponsor Bank apd’or the Refund Bank and saved harmless
from all claims, logses, damages, coats including legal expenses which the Banker 1o the Issue, the Sponsor
Baok and/or the Refund Bank may incur or sulfer on acoount of accepting writen instructions ns siated
ahove and/or s a result of accepting and acting (or not sccepting or owilting o oci) upon all or wny of the
instructions given or deemed to have been given or pumportedly given by Lead Manager or on behal{ of the
Lead Manager and’or the Company and or the Registrar.

106  The Banker to the Issue, the Sponsor Bank and/or the Refund Bank shall also not be liable for any liability,
losses, damages. costs, expenses, (inclnding legal faes, court fees and professional fees), snits and claims
that are finally judicially determined to have resulted primanly from the negligence or contravention of
this Agreement by any of the other Pantics or any other person

e
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1. TERM AND TERMINATION

111 Term

10101 Subject to the wenninstion of this Agreement in accordance with Section 11.2 of this Agreement, the
provisions of this Agreement shall come to an end oaly upon full performance of the obligations by the
Banker to the Issue, in the following circumstances:

(i)  In case of the completion of the Issue, when the reconciled amounts are transferred to the Public
[ssue Account from SCSB's, and the Registrar in co-ordination with the Banker to the Issue shall
complete the reconcilintion of sccounts, and pive the stiefictory confirmation in (hat respect 1o
the Lead Manager in accordance with the applicable laws and the terms and conditions of this
Agrecment.

1.2 Terminatlon

IL.21 This Agreement may be terminated by the Company, in consultation with the Lead Manager, ko the event
of gross negligence or wilful default on the part of any of the Banker to the Tssne. Such termination shall
be effected by prior wntten aotice of ot less than 14 (fourteen) days and shall be operative ouly in the
event that the Company appoint[s] [a] substitute Banker to the Jssue of equivalent standing, which Banker
to the Issue shall agree to terms. conditions and obligations similar to the provisions hereof. In the evem
the Company is not able 10 appoint substitile banker o the Tssue, in which case the termination shall be
effective on the date of appointment of such substitute banker 1o the lssue, The erstwhile Banker to the
Issue shall continue 1o be liable for 8l actions or omissions prior (o such termination and the dutics and
obligations contained herein till the appointment of substitute Banker to the Issue. Such termination shall
be effected by prior written notice of not less than 14 (fourteen) days. the substitute Banker 1o the Tssue
shall eater into an agreement, substantially in the form of this Agreement, with the Lead Manager, the
Company and the Regiatrar. For the avoidance of doubt, under no circumstances shall the Company be
antitled to the receipt of or benefit of the amounts lying in the Public lssue Accounts except as stated in
this Agreement. The Company may in consultation with the Lead Manager appoint a new Ranlker to the
Issue as @ substitute for o retiring Banker 1o the Issue,

1122 The Banker to the Lssue, at any time at least 2] (rwenty one) days prior to the Application Opening Date,
shall be entithed to terminate this Agreement and‘or resign from their obligations under this Agreement
Such termimationfresignation shall be effecied by prior written notice 1o all the other Parties of not less
than 14 (fourteen) days and shall come into effect upon the Company appointing |a] substitute Bankes (o
the Issue. The resigning Banker to the Issue shall continue to be liable for any and all of its actions and
omissions prior to such lermination/resignation. However. in case the Company fails to appoint such
substimmie Banker 1o the Issue as aforesaid, the Banker to the [ssue may terminate this agreement or resign
from their obligation under this agreement al any tinae after the collection of any application amount may,
only by mutusl agreement with the Lead Manager and the Company and subject to the receipt of
necessary permissions from the SEBI and ether applicable regulatory suthorities. The resigning Banker
1o the Issue shall continue to be liable for any and all of their actions and omissions prioe 1o such
lermimation/resignation. The termimating/resigning Banker to the Issue shall continue to be bound by
termn of this agreement and duties and obligation coatain herein until the appoiniment of banker 1o the
Issue. The substitute Banker to the Tssue shall enter into nn agreement with the Lead Manoger, the
Company and the Registrar agreeing to be bound by the terms, conditions and obligations herein

11.2.3  The Registrar may terminate this Agreameat only with the prior written consest of all other Parties 1o
this Agreemet

11.24  Nowithstanding anything contained m this Agreement, the Lesd Manager may icrminaic this Apreement
upan service of written notice 1o the other Parties if, after the execution and delivery of this Agreement
and on or prios w0 the Allotmeut of the Equity Shares in the Offering:

() the Issoe becoming ilkegal or being injuncted or prevented from completion. or otherwise rendered
wfructuous or unenfore eable, incloding pursuan to asy order or direction passed by SEBI or any
judicial, statutory or regulatory authority having requisiie authority and jurisdiction over the Issue:
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(i) the Company, in consultation with the Lead Manager, decides to withdraw and/or cancel the Issue
at any time afier the Application Opening Date until the Designated Date

(1) Trading generally on amy of the BSE has been suspended or penerally limited or minimum or maximmm
prices for rading have been fixed, or maxinum ranges have been required (other than circuit breakers required
by SEBI Circular Ref. SMDRPDPolicy/Cir-35/2001 dated June 28, 2001 ), by noy of these exchnnges or any other
lpphmhlc govenunental or regulatory amhmiry of @ material dammnnh.umumd In commercial banking,

securities settlement, payment of clearance services in any of the major citics of India
{1ai)y A banking moratorim shall have been declared by Indian anthorities;

vl There shall have occwred any material adverse change in the financinl markets in India or the
imeruational financial marksts, any outbreak of war or hostilities or termorisim or escalation thereof
or any calamity or crisis or any other change or development involving a prospective change in
Indian or international political, financial or economic conditions (including the imposition of or
a change in exchange controls or n change in currency exchange rated), in each case the effect of
which event, angularly or together with any other such event, is such s 1o make it, in the sole
judgment of the Lead Manager, impmcticable or inadvisable to proceed with the Tssue, offer, sale
or delivery of the Lisue Shares

(i) There shell have occurred my changes, or any development involving a prospective change in the
condition. finaneinl or otherwise, or in the enmings, assets, business, managemenl, operations or
prospecis of the Company, its Associate Entity(ies) or is Affiliates, individually or taken together
ns a whole. whether or not arising in the ordinary course of business that, in the sole judgment of
the Manager, 5 materinl and adverse and that makes it, in the sole judgment of the Manager,
impracticable or inadvisable to proceed with the effer, sale or delivery of the Issue Shares

(v}  There shall have occurred any legal, regulatory or policy change, or any development involving a

prospective regulatory or policy change (including, but not Limited 1o, n change In the regulstory
environment in which the Compuny, ite Associnte

(vin)  Entitylies) or its Affilintes operate or a change in the regulations and guidelines governing the
terms of the Issue) or any order or directive from the SEBL the Registrar of Companies. the Stock
Exchange, or any other Indian governmental, regulatory or judicial suthority that. in the sole
judgment of the Manager, is material and adverse and that makes it, in the sole judgment of the
Manager, impracticable or inadvisable 1o proceed with the offer, sale or delivery of the Issuc
Shares

{ix) Any other event as may be agreed 1o in writing among the Parties,

11.25  The provision of section 4.9, 5.3, 6.4, 6.5, 7.2 and tis 11.2 and section 10.12,13,14 .15 and 16 of this
agrecment shall survive the completion of term of this agreement as specified in section 111 or
tennination of this agreement pursuant to section 1.2

12 Limitation of Linbility

121 Nomwthstanding anything 1o the contrary contained herein, the Banker to the Issue and Sponsor Bank shall
not be lmble for any indirect, incidental, conseguentinl or exemplary losses, liabilines, claims, sctions or
datnage s sulfared by the other Parties.

122 The duties and obligations of the Banker to the lssue, the Sponsor Bank and‘or the Refund Bank shall be
determinad solely by this Agreement, and the Banker 1o the [smue, the Sponsor Bank and/or the Refund
Bank shall not be linble except for the performance of such duties and obligations as are specifically set
forth in this Agreement Notwithstanding anyvthing contained in this Agreement. the Banker to the lssue,
the Sponsor Bank and/or the Refund Buank shall not be lishle or accountable or in any manoer he

responsible:
(@) for any error of judgment, or any action taken, suffered or omitted o be aken, hereunder;
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(b) for any logs or damage whatsoever to any person caused by any action taken or omitiad by the
Banker to the Issue, the Sponsor Bank and/or the Refund Bank;

ic) for any disputes or claims amongst the other Parties to this Agreement for any reason, even if
the Banker w0 the Issue, the Sponsor Bank and/or the Refund Bank is made a party to such
dispute. Accordingly, the other Parties to thus Agreement expressly agree and undertake that, ot
all times, during the subsistence and after cessation of its obligations under this Agreement, the
Banker to the Issue, the Spoasor Bank and/cr the Refund Bank shall not be liable or respomsible
or be a party 1o any litigation or bear any costs of litigation proceedings;

i) for any loss or delays resulting from computer malfunctioning, interruption of commnmication
fncilities, labour difficulties or other cavses beyond the Banker to the Jssue, the Sponsor Bank
and/or the Refund Bank's control or for mdirect, special or consequential damages or force
majenure circumstances.

le) for any loss or damage howsoever described that 15 suffered or threatened either directly or
indirectly, by reason of this Agreement or any transaction or service contemplated by the
provisions of (his Agreement.

123 Nomwithstanding anything contained in this Agreement, the other Parties agree that (a) the agpregate
dircct linbility of the Banker to the Issue, the Sponsor Bank and/or the Refund Bank to the other Parties
collectively (in contract or toxt or under statute or otherwise) arising owt of or in connection with the
provision of the services provided by the Banker (o the Issue, the Sponsor Bank and/or the Refund Bank,
shall be limited 1o the Fees for | year ; and (b) the Banker 1o the Issue, the Sponsor Bank and'or the
Refund Bank shall in no even! be lisble for any indirect, contequentinl, exemplary or other damages,
claims or suits in any action brought by the other Parties, for any reason whatsoever, even if the Banker
to the Issue, the Sponsor Bunk andfor the Refund Bank is advised of such claims or damages.

124 The other Partics shall joinily and severally hold harmless and indemmify the Banker to the Issue. the
Sponsor Bank and/or the Refund Bank, its affilistes and their respective enployees, directors, advisors
and/or agents fully snd without limil against all costs, claims including third party and indirect claims,
damages, suits, proceedings, actions, expenses, fines, losses, liabilities and pennlties including attomey's
cosl, expenses accruing. incurred or suffered by the Account Bank directly or indirectly arizing on
ncoount of;

(a) failure by the other Parties and‘or their employees, 1o perform any of the duties/ obligations, in
secordance with the provisions of this Agreement;

k) any claim from any statutery/ regulatory suthority, anising in relation to non-complisnce by the
other Parties and/or their personnel with respect to any matter sel out in this Agreement;

le) any breach of Applicable Laws by the other Panties and/or their employees;

id) any act, negligence, fraud, forgery. dishonesty, misconduct, robbery, manspulation, tampering,
destruction, thell or misappropriation by the other Partics andior their employees;

le) breach of security and/or leakage of confidential information and personal data including
sensitive personal dam and information;

(f any transaction conducted or service provided by the Banker to the lssue, the Sponsor Bank
and/or the Refund Bank pursuant 1o this Agreement; and

(7] nny and nll adverse claims of whatsoever nature made on the Banker 1o the [ssve, the Sponsor
Bank and‘or the Refund Bank by the personnel or any third parties ansing ot of ay st or
omission of the other Parties,
13, CONFIDENTIALITY

131 The Parties shall keep confidential ell information relating to this Agreement for n period of | (one) year
from the end of the Application Period and shall not disclose such juformmtion to any third Phitk ehdeplih 111
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with the prior approval of the other Parties o¢ (i) where such information is in public domain other than
by reason of breach of this Clouse 12, or (iii} when required by law, regulation or legal process aficr
Informing the other Parties, wherever practucable, possible and permitted. and only 10 the extent required
by law. regulation or legal process or (iv) to their respective emplovees and legal counsel in connection
with the performance of their respective obligations uader this Agreement (v) when necessary in its view
1o scek to esiablish any defence or pursue any claim in sy legal, arbitration or regulatory proceeding or
investigalion, or (vi) any information whick, prior to its disclosure ja commectivn with this Issue, was
already in the possession of the other Parties.

132 The foregoing shall not apply to any information which, prior to its disclosure in connection with this [ssue.
was already in the possession of the Lead Manager or the Bankes to the Issue nndior Sponsor Bank:

13.2.1 Any disclosure by Lead Manager or the Banker to the lssue andior Sponsor Bank, to their advisors,
Affilistes, group companies and their respective emplovees, analysts, legal counsel, independent anditors
and other experts or agents who need to know such informntion for and in connection with the Issue,
provided that such disclosures would be subject to similar confidentiality provisions;

13.2.2 Any information, which is or comes into the public demain without any defoult on the part of the Parties
in the terms of this Agreement or comes into the possession of the Parties other than in breach of any
confideminlity chligation owed 1o the other Party of which they are aware:

132.3 Any disclosure pursuant to any law, rule or regulation or order of any couirt or purswant to any direction.
request ar requirement (whether or not having the foree of law) of nny central bank or any govemmental,
regulalary or, supervisory or other authority or administrative agency or in any pending legal or
asdmimstrative procecding,

13.2.4 The extent that any of the Parties needs to disclose any information with 1espect 1o any procecding for the
protectian or enforcement of any of s nghts arsng ot of this Agreement or the Tssue:

1325 Any information disclosed with the prior consent of the other Party: oe

132 6 Any information disclosed in the [ssue documents, advertisements, and any investor presentations prepared
and authorised or for use in relation by or on behalfl of the Company.

133 The other Parties consent to the Banker to the Isme andfor Sponsor Baok and agents disclosing in formation
relating w the other Parties and their account(s ) and/or dealing relationship(s) with the, including but not
limited to details of its facilities, any security taken, transactions undertaken and balances to the:

0. the head office of, any of ils subsidiarics or subsidiaries of its holding company. Afliliates.
representstive and branch offices in any jurisdiction (*Permitted Parties™);

b.  professional advisers and service providers of the Permitted Partics who are under a duty of
confideniiality 1o the Permitied Parties;

c. any acial or polential participant or sub-participam in relation 1o gny of the Banker 1o the Issue”
and'or Sponsor Bank rights andor obligations under any agreement between the Parties, or
amsignee, novatee or transferee (or any agent or adviser of any of the foregoing);

d.  any court or tribunal or regulstory, supervisory, governmental or guasi- governmental authority with
Junsdicbion over the Permitted Partics; and

€. ooy rating apeacy, inmrer o insurance broker of, any Permitted Party.

Ah e -
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14. __ Limitation of liability

14.1 Notwithstanding anything to the conwary containad berein, the Sponsor Banks shall not be liable for any
indirect, incidental, corsequentinl or exemplary losses, linbilities. claims, sctions of damapes suffered
by the other Parties.

14.2The Sponsor Banks shall not be hable for nny [eilure o perfonn any of its chlisations mder this
Agreement if the performance i prevented, hindered or delayed by any event or circumstance which is
beyond the reasonable control of the Public Offer Account Bank and/or the Sponsor Bank thereby
umpeding the ability of Public Offzr Accouat Bank to the Offer and/or the Sponsor Bank to perform its
obligntions under this Agreement

14.3 This Agreement expressly sets forth all the duties of the Spansor Banks with respect to anyand all matters
pertinent hereto No implied dutics or obligations shall be read into this Agreement ngainst the Spoasor
Banks, charges and expenses arising out of or resulting from this Agreement (including without
limitation, enforcement of this Agreement but excluding any such claims, losses or liabilities resulting
from the Sponsor Banks s gross negligence or willful misconduct),

14.4The dutics and responsibilities of the Sponsor Banks shall be restricted to the werms of this Agreement
only and the Sponsor Banks shall not be responsible for the performance or non-performance and the
observance or non-observance of any contractiual or any legal obligations by any other party.

14.5Sponsor Banks shall incur o liability whatsoever w0 any party hereunder artsing out of of in connection
with the said Agreement established heveby save and except for any will ful negligence or material breach
of the terms of these presents. However, it is imdersivod by all the parties hereio thal no implied duties
of liabilities of the Sponsor Banks shall be read into these presents other than what is specified hetein.

14.6The Sponsor Banks is not expected or required to be familiar with the provisions of any other agreement
or documents and shall not be chirged with sy responsibility or Lability in commestion witl the
observance of the provisions of any such other agrecment.

14.7 The Sponsor Banks shall in no event be liable for any direct, ndirect, consequential, exemplary or other
damages, claims or suiy in any sction brought by any Party, for any reason whatsoever, even if the
Sponsor Banks is advised of such claims or damages.

14.8None of the provisions of this Agreement shall require the Sponsor Banks 1o expend or risk its own funds
or otherwise incur financial liability or expense in the performance of amy of its dutics hereunder.

14.9The Sponsor Banks may, in good faith, rely upon the muthenticity of any commmmication or documents
believed by it to be suthentic

15. NOTICES

Any notice or other communication given pursuant (o this Agreement must be in writing and (i) delivesed
personally (ii) sent by iele facsimile or other similar facsimile trapsmission 1o such facsimile numbers as
designated below or (ilf) seat by registered mail or overnight courier, postage prepaid. wo the address of the
Party specilied in the recitals o this Agreement All notices and other communications required or
permitied under this Agresment that are addressed & provided in this Clause 14 will (i) if delivered
personally, be deemed given on delivery (1) if delivered by tele facsimile or similar facsimile ransmussion,
be deemed given when electronically sent; and (iii) if sent by registered mail or overnight courier, be
deemed given when sent. In case of all writiea instructions issued by the Company and‘or the Registrar to
the Issue and/or the Lead Manager to the Banker to the Issue and Sponsor Bank pursuant to this Agresment,
the facsimile of the written instruction may, at first, be sent by tele facruimile, provided thar its ariginal is
subsequently delivered by (i) or (1) above,

In case of notice to the Company, to il al

ANTALA INDIss ¢

Certified True Copy




Mutne Rajeshkumar Chanduls] Antela

Diesignation Managing Dhreclor
Address 90, Ekta Tower, |. Tiropat: Nagar. Behind New Concer Hospital,
Madhi Chowk. Reiva Road. Rajkot, Gujaral - 360007
Tel Mo i 1919824499212
Finail md @antalpmdustiesitd com
In case ol notice b the Lead Manager, to esch of them 2t
Nome ! VATSA CAPITAL VENTURE PRIVATE LIMITED
Registered Office 4-Ci6, 2nd Floor, New Rohtuk Road, Kaml Bagh. Central Delhi, New
Delhi India, 116005
Email 1d -
Boitedt Picson Mr. Manish/ My, Prem Prakash

In ease of 0 potice w the Banker 1o the [asie

Name ! AXIS BANK LIMITED

Address ¢ Trishml 3rd Floor Opp Samartbeshwar Temple Law Garden [lhshrdge,
Almodabad 380006, Gajaral

Email 1d  NewRohtokBoad renchbesdwas. benk 1

Contacl Person + Shivam Chaudhany

In case of 4 nolice W the Repistrar

Noame BIGSHARE SERVICES PRIVATE LIMITED

Address 56-2, 6ih Floor Pinnacle Busmess Purk, Mahakab Coves Road, nest to
Ahura Certre, Andhen Enst. Mumbai- $00093, Moharashtre. India.

Email 1d o g sb areonbing eom;

Comtmel Porson Vinavak Morbale

The Load Manager, the Company and (e Regstror shall jointly and severally holds the bankers o the Tssue
harmless and shall safficiently indemnify and keep indemnifies the hanker 1o the Issue sgaingt all sction,
proceeding claims, Labilities, demand, damages, cost und expenses whatsoever ansing out of our in connection
with garrying oul any acl, deed or things based on such feesimile. This cliuse shall survive the termination of
this Agreement and/or the ressgnation of the Banker 1o the lssue

15, GOVERNING LAWAND JURISDICTION

The low of India shall govemn (he validity, and interpretation heseof and the performance by the parties
hereto of their respective duties and obhgation hereunder and courts in New Delhi have pmsdiction

16, SEVERABILITY

If sy provision of this Agresment 8 determined o be swvalid or unenforeesble in whole or in part,
such invalidity or unenforceabilny sholl attach only to sach provision o the apphieable pan of such
provision amd the remamimg pard of such provisson mnd all other provisions of this Agreement shall
comdinue Lo reman m full foree aod effect




17.  ASSIGNMENT

I'his Agreement shall be binding on and epdure to the benefit of the Parties and therr respective
successirs The Parties shull nol. without the prior wnllen comsen! of the other Partics, axagn or
transter any of heir respective rights or obligations under this Agreement 1o any other porson. Any
such person lo whom such assignment or transfer has been duly and validly effectad shall be referred o
as g “Permitted Assign®™

18, AMENDMENT

No smendment. sapplement, modilication or clanfication w this Agreement shall be valid or hinding
uiless set forth o writing and duly execurad by all the Parties to this Agresment,

19. COUNTERPARTS

his Agrecment may be excomted m sopambe counlerparts, coch of whnch when so exccuted and
delivered shall be deemed Lo be an ongital, but all such counterparis shall constitute one and the same
instrumen|

20, AMBIGUITY

I any of the Instructions are mod in form st oul i this agreement, banker to the [ssue shall brng to iis
knowledge of the Lead Manaper immediately and got the istruction elarified o the banker o the Isue
Satistaction

21. SPECIMEN SIGNATURES

e specimen signatures for the purpose of instructions o the Banker 1o the Issue are as st oul m
Annesure VI

22, BANKER TO THE ISSUE AND SPONSOR BANK FEES & CHARGES

The Issuer shall pay, o demond. oll the usual ad customary service charges, wonsfer fees, acvount
munlonanee, neeount scccplance, stulement, mvesligation funds transfer and my other charses s g
bevied by the Escrow Bank as mwitually agreed and such other pre-approved out of pocket expenses as
are claimed by the Escrow Hank (collectvely, the "charges”) in connection with this Agreement In
midition, the T<suer hag agread 1o pay one-time bank escrow service charpes of 50 000/ (Rupecs Fifly
Thousand) plus appheable service 1ex and sponsor bank charges of Re 8/ plus applicable GST per
successully blocked UP] mandate

IN WITNESS WHEREOF, this Agreement has been executed by the Parties hereto or their duly suthorized
signatories on the dwy and year (st hereinnbove mestioned

SIGNED for and on behalf of ANTALA INDUSTRIES LIMITED

e PEy
Name: gr Rujeshkumar Chandulal Antala

Designation: Managing Divecior

Designation Exedutive [

SHIvVaNI ¢ i
AVP & B :ﬁ%ﬂﬁy Certified True Copy



SIGNED for and on beluglis;

TR A
Authorized Signntony
SIGNED f[ur and behalf of AXTS BANK LIMITED (in ils capacity Public Issue Bunk/Refind Bank)

Authonzed Sigmatory

SIGNED for and behalf of AXIS BANK LIMITED (i %5 capacty as Sponsor Bank)

Authorized Signaton

Certified True Copy




ANNEAURE |

CONFIRMATION OF OPENING OF PUBLIC ISSUE ACCOUNT
Dute: Chctober 21, 2026

T

Il
i
I

From

Pablic Issue Bank

Iear Kirs,

Pursuant to Clause 2.1. (d) of the Public Issue Accoum Agreement, we write fo inform vou that the Pablic Issue
Avcount and ihe Relund Aceouni kave been opened

Capitalized terms nol defined herein shall have the same meanmg given 1o such terms i the Public Issue
Aceommt Agrecmenl

Kindlv ackoowledge the receipt of this lelter,

Youers faithfully,

For and on behalf of [»]

Autharised Signatory

b e

: wﬁ:-

WM

/ Certified True Copy
SHIVAM CHALIDHARY
AVP & Branch Hazrl



ANNEXURE 11

INTIMATION OF FAILURE OF THE ISSUE

To:

AXIS BANK LIMITED
Il

Pursuanl 1o Clause 3.2.1 2 of the Public Issue Accounl Agreement, we hereby intimate vou that the lssic has
Fanbed due to the Following reason.

[e]

Capitalized tenms used but nol delined herein shall have the meaning as aserbed o sech lerms m the Public
Fsstie Account Agreemonl.

Eindly acknowllge the recetpl of this letior
Yours futhfully.
For |

Anthonzed Signaiory

e

SHIVANI CHAUDHARY Certified True Copy
ofp & Branch Head



ANNEXURE I}

INTIMATION OF ISSUE OPENING DATE AND ISSUE CLOSING DATE

Date: July 21, 2026

To

Pursuant to Clatse 3 2 3.1 of the Public Issue Account Agréement we wiite 1o infonm vou that Issue Upening
Date and the Tssue Closing Date for the Issue of ] are [o] and [o], respeetively,

Copsialized terms not defined herein shall have the same mennmg given o such terms m the Public lssue
Account Agrecment.

Kindly acknowledge the recetpt of this lelter

Yours fusthfially,

For ||

Autherysed Stgnniony
oC:

Il

t Va
1 h'l.

SHIVANI CHAUDHARY
AVP & Branch Head Certified True Copy



ﬁﬂi EEH] -ﬂE !
INTIMATION OF THE COMMISSION PAYABLE TO THE RTAs AND THE CDPs

Date: July 21: 2026

o
AXIS BANK LIMITED

Pursuanl to Clagse 3.2 38 of the Public Issue Accounl Agreement, we wrile 0 imnforms vou that the aggregate
amount of commission payahle to the RTAs and CDPs in relstion 1o (he Tssue is [#] and the delails and
calenlation of the commission puy nble 15 enciosed herein,

Capitalized loms pol defingd hercin shall have the same meang as @ven 1o such lerms in the Public Dssue
Aecotmt Agreement.
Yours fanhiully,

For and on behalf of
For and on behalfl of |

Authonsed Signatory

CcC:

Nl

y . -
s m":cﬂnﬁl:;? Certified True Copy

A ke ALERN




ANNENURE VI

FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER OF FUNDS
TOWARDS ESTIMATED ISSUE EXPENSES
date: Juby 21, 2026
Ta
AXIS BANK LIMITED

I Dear Sirs,

We hereby mstruct vou to tansfer the amouats set out 1o e table below from the Public lssue Account Nume
[ ond Mo [ ] (o the bunk sveounts of the following, a5 speaficd in Clauscs 32390, 3239 () and 1239
(i) of the Public Tssoe Avcount Agreement

Beneliciary Amount Beneficiary’s Beneficiury Beneliciary IFSC Code
Name Bank  Account|Account No. Bunk Address
{in T) Miinie

Capitalized terms not defined herein shall have the same meaning given 1o such lerms in the Public Issue
Accoun! Agrecment,

Eindly acknowledge the receipt of this letter
Yours fusthifully,

For []

Authorised Sipnatory

cC

Il

Wl

[

i HAU// Certified True Copy

Ao @ Breanch Haard




ANNEXURE V]I

FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER TO THE COMPANY
Paic- |®]

o

As specified m Clause 3239 (vii) of the Public lssue Aceount Agreement, we hereby matrset you o tansfer
Irom the Publie Issue Account Nume and [ ] No. [ ] 1o the bank sceountgsh of the Company, s per the whle
el

8 No. | Name Amount Bank Aceount No, | IFSC Branch
(Rs.) Code Addid ress

[ It | L] [ ] (L) il

2 J1-] It | [ ] [t} (L] 1|

Capitalized 1erms not defined herem shall have the same meszning given to such temms in the Public lssue
Accounl Agrecment

Kindly acknowledge the receipt of this leter,
Yours faithfully

For Antala Industries Limftod

Authorised Signuory

CC

Certified True Copy

AVR& Branch Head



ANNEXURE VIIl

AUTHORIZED SIGNATORIES OF THE LM, THE COMPANY AND THE REGISTRAR TO THE
ISSUE

For VATSA CAPITAL VENTURE PRIVATE LIMITED

8. No Name Designation

SHIVA! BHARY Certified True Copy

AVD X Branck Haad



For ANTALA INDUSTRIESLIMITED

3 - = =
ATNLA TS|
Rejeshkumar Chanduls| . i ’
I Antala Mumaging Divector Pﬂ""gﬁ

For BIGSHARE SERVICES PRIVATE LIMITED

| Sr. No

Name

Designation

Rabu Rapheal

Th Gheneral minager

Ceartifiad Tris Many



I

AXIS BANK LIMITED

Dear Sirs,

Pursuant o Clause 3.2.4 2 of the Public lssue Account Apreement. we hereby instroct vou o tronsfer || from
[#]" beering account No. (] and ] from )" beanng accownt No. |e] 1o the Refund Account “[#]” No |#]
with [#], the Refund Rank as follows:

Beneficiary Amouni Benellclary Bemeliciary Beneliclary Bank | IFSC Code
MName Bunk's Name Account Address

vais) Numher
|=] [=] I=] [*] [®] [=]

Capitalized terms used but not defined herein shall have the meaning as aseribed 10 such terms in the Public
e Acwinmi Agrecment

Kindlv scknowledge vour poceptonce of the instructions on e copy atached (o this Jelter,

Yours faithfully,

For amd on behall of |.)

Avthorised Signatory

For |«

Authorised Signnory

o

i

JOU
N
SHIVANI CHAUDHARY
A0 8 Rranch Hoad

Certified True Copy



Duite: July 21, 2026

To
-]
Dear Sirs,

Purssant to Clause 3.2 39 (vi) of the Public Issue Account Agresment. please sce below detsils of the bank
secount of the Company o which net proveeds fiom the [ssue will be transfermed

Capitalized lerms nol defined herem shall hove the sume meamng as given 1o sueh terms in the Public Tssie

Account Agreement,

For and on behalf of |.]

Authaised Signatory

»Z
>
=
2
e
g
&
=
é



Date: |}

T

Relund Bank

Dicar Sirs:

Re.: Initial Public Ofer of the Equlty Shares of the Company (Antala Industries Limited){the
“Campany™ and such offer, the “Offer™) ~Eserow and Sponsor Bank Agreement dated October 21, 2026
(the “Escrow and Sponsor Bank Agreement™)

Pursaant 1o Clese 3 24 2 of the BEsorow and Sponse Bank Agreement, we herely request you o lransfer on
[®). the amount of 2 &) fom the Refund Account NAME and No. [#] tiled “Refund Account Nume and No. -
[#]" for Refund 1o the Bidders as set out in the enclosure herélo

Comiohsed terms nol defined herem sholl hove the some menmng &5 gsoribed w them in the Escrow and
Sponser Bank Agreement mndfor the Olfier Documents. In the event of any inconsistencies or discrepancics. (he
definitions as prescribed in the Red Heming Prospectos end Prospectus sholl prevail, 1o the extent of any such
incoms slency

Kindly acknowledge vour acceptance of the instructions on the copy attached to this Jetter

For VATSA CAPITALVENTURE PRIVATE LIMTED

(Authorzed Sipnatory }
Narne: Prom Prakash
Designation: Dhrocior
Copy to;

(n The LM
(i3] The Company

Enel

etails of Bidders entitled to payment of refund

SHIVANFCHAUDHARY Certified True Copy

VP A& Branch Head
e ks VRSO0



