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Date: 03/07/2026

To,
The Board of Directors,

ANTALA INDUSTRIES LIMITED i
Opp. Shreeji Tiles, Veraval (Shapar), Rajket, Kotda Sanghani, Gujarat, India, 3

persie) Sub: NO-OBJECTION CERTIFICATE
dustries Limited (*Company”) from

d undertakings, as applicable, c_m:rcd
details of which are

We refer to the credit facilities currently aw.i'lcdlby the Antala In
us (“Facilities™) and the loan agreement, secunty documenis an o
into between us and the Company for the Facilities (“Financing Agreemen (s)"),
identified n Annexure A enclosed herewith.

We refer to your proposed plan for raising capital through Issue of equity shares 1n ifl::curdagcé :Z::nme
applicable Taws and regulations, including the rules and regulations of the Securiies "]‘:' i ga:.
Board of India (“SEBI Regulations™), the Companies Act, 2013 and rules made thercunder,
amended (“1ssue”).

We are aware that the initial public offering of equity shares of the Company requires the Company to
undertake several steps including but not limited to changes in the capital structure, changes in the,
shareholding of the promoter and members of the promoler group of the Company, amendments to the
constitutional documents, lock-in of shares as per regulatory requirements etc., in qumﬂhﬂﬂw with the
applicable laws and regulations. We are also aware that some or all of the gl‘l'nn:suldl steps and certain
other steps required to be taken by the Company in relation to its proposed initial public offering require
our consent under the Financing Agreements.

In view of the relationship between the Company and ourselves, we give our no objection/consent with
regard to their proposed initial public offering of equity shares, the listing of the Company's shares
being offered through the proposed initial public offering and any steps that the Company may lake in
respect thereof including the steps enumerated in the preceding paragraph including the utilization of
proceeds from the Issue towards its Objects, thereafter, and this may be deemed as our consent under
all the loan and other agreements entered into between us and the Company, to the extent that such
consent is required under each of the said agreements.

Needless to say, the Company will stand by all current commitments that the Company has 10 us.

Further, with reference to the Facilities, we confirm that:
1. the Company has complied with and is not, nor has in the past been, in breach of any of the terms,
conditions, representations, warranties and covenants in relation to the Facility,

2. el accounts maintained by the Company pursuant to the Facility are regular and satisfactorily
performing,

3. the Company has not defaulted in repayment of any loan in past and/or present taken from us or
payment of interest thereon and that there has been no re-scheduling of such loans or any event
ul_l'defa‘.ull ar :‘l.ccclmnun unqcr any Financing Agreements and we have not invoked any of our

) :]Ifhu'm r:lla_tmn to the secunity provided in relation to the Facilitics.

. ere 15 no litigation, dispute, notice, show-cause initiated by us against the Company or agai
" w nst
. any of the directors or promoter of the Company. T

The ?mmy has complied with and is not, nor has in the past been, in breach of any terms
condijoeoradmpLasandtions, warrantics, and covenants :
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Opp. Sterling Hospital, ﬂlq Padra Road, Vadodara 390 ng7,
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se of
Company under the documentation in refation to the Iﬂn.ni urtigs] and we may g ¥
(including those relating o maintenance of certain financia
any past non the Company from us;
6. There has been no moratorium pursuant to COVID-19 ?;hcmﬂn
7. We have not declared the Company, its promoters o dm:clﬂﬂm y, its promoter
borrowers and there has been no CIBIL suit filed against the Company.

fRBl or otherwise:
I; wilful defaulters of fr.i_ud ulent
5 or directors.

& lender to the Company in the issue ducﬂ:‘:;:‘?: f.!:r:
lic offering. We hereby authorise you t0 ;
i as may be required.

any other regulatory authority,

We hereby also consent to be named as a Banker
other documenls in connection with the initial pub
letter of consent to concerned stock cxchange(s) and
The following details with respect to us may be disc

N
RANCH RAJKOT

josed in the issue document:

| Name: ICICT BANK NANAVATI BRANCH RA E—
Address: CROUND FLOOR SHOP NO 575859 JASAL COMPLEX 150 FT RIN

ROAD RAJKOT 360007 __._.—-———-—'—'—_.

| Telephone: +919408752194 0
 Website: WWW.ICICIBANK.COM |

| E-mail: | SMIT.KARIA@ICICIBANK.COM —
| Contact Person: | SMIT KARIA ==

{his consent or no objection have been

i i ormance of :
We represent that our execution, delivery and perfi O s of this centificate may

duly authorised by all necessary actions (corporate or otherwise). : :
be disclosed in any document relating to the initial public offering, as may be required or appropriaie

in accordance with applicable laws. We agree to keep the illrfurmaﬁnn m;arﬂing the initial public
offering, the contents of your request letter and this consent strictly confidential.

We also authorize you to deliver a copy of this letter of consent lo the Stock Exchanges R‘-‘Eiﬂﬂ}' of
Companies, Delhi, (“ROC") or any other |=ga]fgnvnnnr:nmh'rcgulatnry authonty as may be l_"!i‘-l'iltlﬂi
under any applicable laws or if requested for by any such legal/governmental/regulatory authority or by
court order,

We confirm that this letter can be relied on by the Lead Manager/(s) and the Legal Advisor appointed
in relation to the Issue.

This consent may be deemed to be in full force until the date of the listing of the Equity Si*{&::s of the
Company on any of the stock exchanges, pursuant to the proposed initial public offering, unless
cancelled by us in writing prior to such date.

We confirm that we will promptly inform the Company of any change to the above information until
the Equity Shares commence trading on stock exchange, pursuant to the Issue. In the absence of any
such communication, the above information should be taken as updated information until the Equity
Shares are histed and commence trading on stock exchange, pursuant to the Issue.

Capitalized terms, which are not defined herein, have the same meaning as in the Application.

For and on behalf of name of bank.,

.o-";lr e\

Hll'lll'irﬂmjl Karia

Manager .
EE: mw od Regd. Office: ICICI Bank Tawer, Near Chakil Circle,
Opp. Sterling Hospital, Ei:;.!dm Road, Vadodara 330 007,
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Annexure A
Sr. | Date of | Name  of | Whether Total Term of the | Outstanding
No. | sanction letter, | Facility Secured /| Sanctioned | Loan as on date
loan Unsecured | Limit
agreement(s)
. | 28/08/2025 Cash Credit | Secured 5,00,00,000 | | vear 90,83,454.93
2. | 2R/08/2025 Term Loan | Secured 93,440,000 | 5 vears 77,46,700.00
l

For and on behalf of ICIC] BANK LIMITED,

Regd. Office: ICICI Bank Tower, Near Chaki Circs,

Rajkot - 360005, wa hl-‘l::ﬂ Mﬁélﬁlhln kcom Corp. Office:

CIN: L85190GJ1994PLCO21012

Indla.

Old Padra Road, Vedodara 350 007,

ICICI Bank Towers, Bandra-Kurla

Complex, Mumbai 400 051, India.



