VATSA CAPITAL VENTURE PRIVATE LIMITED

CIN: UAG190DL2024PTC438884:;

SEBI Registered Categorv-1 Merchant Banker (INMOOUKN 3403
Hegd Office: 4-C76. 2 FLOOR, NEW ROUTAK ROAD, KAROL BAGH NEW DELHL INDLA-110003
Phone: +91 011 4045 6969 E Mail;

Date: July 06, 2026

I'o,

The Board of Threctors

Antala Indusiries Limited

Opp. Shreep Tiles, Veravel (Shapar), Rakot,
kKotda Sanghant, Gujarst, India, 360024

Re: Proposed initial public offering of equily shares bearing face value ¥ 10 each (the *Equity Shares™, and
such offering, the “Issue™) of Antala Industries Limited (the “Company™)

Dear SirMadam,

We, Vatsa Capital Venture Private Limited. do hereby consent 1o act as Book Running Lead Manager to the
fasue and to the melosion of our tame, detmls, wnd references m the Draft Hed Hemng Prospectus ("DEHP"),
Diralt Abndged Prospectus, Red Hermng Prospectus ("HHP"). Prospectus and any other issue-related documents
eollectvely, the "SME PO Documenis”) proposed tobe filed by the Company with the SME Platform of BSE
Limuted and any otlher documents i relation o the 1ssue.

We hereby authonze vou to debiver this consent letter Lo SEBL the Stock Exchanges. the Rol and any other
regulatory suthorties as may be required. The following details with respeel to us may be disclosed in the [ssne
Pocuments

Logo \ /
eV
VATSA CAPITAL
Name WVatsa Capitzl Venture Privale Limited
Address -0/, 2Znd Floor, New Hohtak Road, Karel Sagh. MNew Delhi. India-
| 1003
Telkephone Number O] 4045 G964
Email iy atsseam Ealventure com
Wehsite littps Svatsncan lalventure com/
Contact Person hlr Bamish
Investor Grievanee E-mail: investins grievarcesavalsacapiialventure com
SEBI Registration Number [MIAGOD0] 3402
Corporate Identification Number UGG DG 20241 TCA 38854

We turther confirm that the above mivrmation m relohon (o s s be rue, correct, nol misleading m anv materal
respect, withoul omission of zny matter that s Lilkkely 1w mislead and sdeguate to enable investors to make o well-
informed decision morelation (o the Tssue

We confirm thal neither we nor our sssocintes (0s defined under the Securities and Exchinge Board of India
(Merchanl Bankers) Regulations, 1992, a5 amended’ hold any Equaty Shares of the Company,

We enclose a copy of our registraton certbieote with the SBEI1 (Annexure A) We also cerlify that our regisiration
15 valid ns of the date of this letter and that we have nol been prohbited or debamed by the SERI or any other
regulatory anthonty, court or tribunal 1o et as an miermediary incapital market issue

We undertake o mnfom the Company promptly, in wiiling of sny changes o the shove inlommation untl the
Eguty Shares commence trading on the Stock Exchenges, In the absence of any such communication [rom us,
the above mentioned information should be considered as updated information until the Equity Shares commence
trading on the Stock Exchanges, pursadnt to the 1ssue.



We confirm that this consent letter, including any annexures herein, 15 for information and for inclusion {in part
or tully m the lssue Documents or any other lasne-related matenal, and may be relied upon by the Company

Wi hereby comsent by the submmssion ol this consent letter as may be necessary Lo the SEBL the RoC, the Stock
Exchanges, and any other regulatory or statulory authority or governmental authority and/ or judicial aethonlics
and/or for any other litigation purpeses andfor as mav be requared by law.

We hereby consent to this certificate being disclosed by the Book Running Lezd Managers as may be necessary

(1) by reason of any law, regulation, or order of a court or by ony governmental or competent regulatory authorty,
or (1) in secking 1o eslablish a delence in conneetion with, or to aveid, any actual, potential or threstened legal,

arbitral or regulatony procecding or invesiigaion,

Capitalized terms used herem and not specifieally defined shall have the same meaning as aseribed to them in the
Offer Documents,

Yours (aithiully,

For and on behalf of




Annexure A

Copy of Vatsa Capital Venture Private Limited — SEBI Registration Certificate
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