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Independent Auditor’s Examination Report on Restated Financial Information

To,

The Board of Directors

Antala Industries Limited

(hereinafter referred to as the “Issuer Company”)
Opp. Shreeji Tiles, Veraval (Shapar), Rajkot,
Kotda Sanghani, Gujarat,India, 360024

Dear Sir/Madam,

1. We, SUNIT M CHHATBAR & CO, Chartered Accountants (“we” or “us”) have examined the attached
Restated Financial Information of Antala Industries Limited (the “Company” or the “Issuer”)
comprising the Restated Statement of Assets and Liabilities as at March 31, 2026, March 31, 2025,
04t August, 2025 and March 31, 2024 the Restated Statements of Profit and Loss and the Restated
Cash Flow Statement for the Financial Year ended on March 31, 2026 and Financial Years ended
on March 31, 2025 and period ended August 04, 2024 and March 31, 2024 the Summary Statement
of Significant Accounting Policies, and other explanatory information (collectively, the “Restated
Financial Information”), as approved by the Board of Directors of the Company at their meeting
held on 03/08/2026 for the purpose of inclusion in the Prospectus (“Offer Documents"”) prepared
by the Company in connection with its proposed Initial Public Offer of equity shares at the SME
Platform (“SME IPO").

2. These restated Summary Statement have been prepared in terms of the requirementsof:

a) Section 26 of Part | of Chapter I1I of the Companies Act, 2013 (the “Act")

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("the SEBI ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI"), as amended from time to time (the
“Guidance Note").

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the Offer Documents to be filed with Securities and
Exchange Board of India (“SEBI”), Registrar of Companies (Ahmedabad), and the relevant stock
exchange in connection with the proposed SME IPO. The Restated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in Annexure IV
& V to the Restated Financial Information. The Board of Directors of the Company responsibility
includes designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The Board of Directors are
also responsible for identifying and ensuring that the Company complies with the Act, ICDR
Regulations and the Guidance Note. \
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4. We have examined such Restated Financial Information taking into considerg

a) The terms of reference and terms of our engagement agreed upon
our engagement letter dated 01/06/2026 in connection with th
shares of the Issuer;
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b) The Guidance Note, The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

¢) The Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the
Act, the ICDR Regulations and the Guidance Note in connection with the IPO.

These Restated Financial Information have been compiled by the management from:

a) We have audited financial statements of the company as on March 31, 2026 prepared by the
company in accordance with the Accounting Standards (Indian GAAP) as prescribed under
Section 133 of the Act read with Companies (Accounting Standards) Rules 2021, as amended,
and other accounting principles generally accepted in India, for the limited purpose of
complying with the requirement of Restated Audited Financial statements in the offer
documents should not be more than six months old from the issue opening date as required
by ICDR Regulations in relation to the proposed IPO.

b) The audited financial statements of the Company for the Financial Year ended on March 31,
2026 prepared by the company in accordance with the Accounting Standards (Indian GAAP)
as prescribed under Section 133 of the Act read with Companies (Accounting Standards) Rules
2021, as amended, and other accounting principles generally accepted in India. We have
issued our report dated 03/08/2026 on this audited financial statement which have been
approved by the Board of Directors.

¢) The audited financial statements of the Company for the Financial Year ended on March 31,
2025 prepared by the company in accordance with the Accounting Standards (Indian GAAP)
as prescribed under Section 133 of the Act read with Companies (Accounting Standards) Rules
2021, as amended, and other accounting principles generally accepted in India. We have
issued our report dated 28/10/2025 on this audited financial statement which have been
approved by the Board of Directors.

d) The financial information of partnership firm which converted into company for the financial
years ended March 31, 2024 was based on financial statements considered by us and
accordingly we have placed reliance on the restated statement of assets and liabilities and the
restated statements of profit and loss and cash flow statements, the Statement of Significant
Accounting Policies and other explanatory information.

For the purpose of our examination, we have relied on:
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a) Auditors’ reports issued by us dated 27/07/2026 as at and for the year ended March 31,2026
and dated 28/10/2025 as at and for the year ended on March 31, 2025 as referred in
Paragraph 5(a) above.

7. Based on our examination and according to the information and explanations given to us, we
report that:

a) The “Restated Summary Statement of Assets and Liabilities” as set out in Annexure I to
this report, of the Company as at March 31, 2026, March 31, 2025, August 04t 2024, March
31, 2024 and are prepared by the Company and approved by the Board of Directors after
making such adjustments and regroupings/reclassifications retrospectively to the individual
financial statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV
& Annexure V to this Report.

b) The “Restated Summary Statement of Profit and Loss” as set out in Annexure II to this
report, of the Company for the Financial year ended on March 31, 2026, March 31, 2025, and
March 31, 2024 and for the period ended August 04, 2024 are prepared by the Company and
approved by the Board of Directors after making such adjustments and
regroupings/reclassifications retrospectively to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure [V and Annexure V to this
Report.

¢) The “Restated Summary Statement of Cash Flow” as set out in Annexure IlI to this report,
of the Company for the Financial Year ended on March 31, 2026, March 31, 2025, and March
31, 2024 and for the period ended August 04, 2024 are prepared by the Company and
approved by the Board of Directors after making such adjustments and
regroupings/reclassifications retrospectively to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure IV and Annexure V to this
Report.

d) The Restated Summary Statement have been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

e) The Restated Summary Statements have been made after incorporating adjustments for the
changes in accounting policies retrospectively in respective financial period/years to reflect
the same accounting treatment as per the changed accounting policy for all reporting periods,

if any;
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than those already disclosed.

h) There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and
for the financial years ended on March 31, 2026, March 31, 2025 and March 31, 2024 which
would require adjustments in this Restated Financial Statements of the Company;

i) Profits and losses have been arrived at after charging all expenses including depreciation and
after making such adjustments/restatements and regroupings as in our opinion are
appropriate and are to be read in accordance with the Significant Accounting Polices and Notes
to Accounts as set out in Annexure IV and Annexure V to this report;

i) Adjustments in Restated Summary Statements have been made in accordance with the correct
accounting policies, which includes the impact of provision of gratuity made on actuarial
valuation basis in the Restated Summary Statements;

k) Adjustments in Restated Summary Statements if any have been made in accordance with the
correct accounting policies in the Restated Summary Statements.

I) There are no revaluation reserves, which need to be disclosed separately in the Restated
Financial Statements;

m) the company has not declared any dividend in past effective for the said period.

8. We have also examined the following other financial information relating to the Company
prepared by the Management and as approved by the Board of Directors of the Company and
annexed to this report relating to the Company as at the financial years ended on March 31, 2026,
March 31, 2025 and March 31, 2024 and Period ended on August 04, 2024.

I Restated Statement of Assets & Liabilities

1 Restated Statement of Equity Share Capital

2 Restated Statement of Reserve and Surplus

2 Restated Statement of Partner’s Capital

3 Restated Statement of Long-Term Borrowings

4 Restated Statement of Deferred Tax Assets/ Liabilities (net)

5 Restated Statement of Long-Term Provisions

6 Restated Statement of Short-Term Borrowings

7 Restated Statement of Trade Payables

8 Restated Statement of Other Current Liabilities

9 Restated Statement of Short-Term Provisions \
10 Restated Statement of Property, Plant and Equipment and Intangible As$ets
& | " Restated Statement of Other Non-Current Investment /c*AT8s \“‘*”34\

12 Restated Statement of Other Non-Current Asset 127 /) é 5 33 .
13 Restated Statement of Inventories EHEatIR
14 Restated Statement of Trade Receivables \C:;\ P/ ;/
15 Restated Statement of Cash and Cash Equivalents w o>/

16 Restated Statement of Short-Term Loans and Advances

———— SN
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17 Restated Statement of Other Current Assets ]
| Restated Statement of Profit & Loss ]
18 Restated Statement of Revenue from Operations
19 Restated Statement of Other Income
20 Restated Statement of Cost of Materials Consumed
20 Restated Statement of Changes in Inventories
21 Restated Statement of Employee Benefits Expenses
22 Restated Statement of Financial Charges
23 Restated Statement of Other Expenses
24 Restated Statement of EPS
Other Annexures:
111 Statement of Cash Flow, As Restated
IV Statement of Significant Accounting Policies
v Notes to the Re-stated Financial Statements
VI Statement Showing Related Party Transaction, As Restated
Vil Statement of Accounting Ratios, As Restated
VIl Statement of Accounting and other Ratios, as per SEBI ICDR
IX Statement Showing details of Contingent Liabilities
X Statement of Capitalization
XI Statement of Tax Shelter

9. We, M/s. SUNIT M CHHATBAR & CO, Chartered Accountants have been subjected to the peer
review process of the Institute of Chartered Accountants of India (“ICAI”) and hold a valid peer
review certificate issued by the “Peer Review Board” of the ICAI which is valid till 30" November,
2027.

10. The Restated Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the special purpose financial statements and audited
financial statements mentioned in paragraph 5 above.

11. This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

12. We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

3. Our report is intended solely for use of the Board of Directors for inclusion in the Prospectus

ﬁ—_
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to be filed with Securities and Exchange Board of India, the stock exchanges and Registrar of
Companies, Ahmedabad in connection with the proposed [PO. Our report should not be used,
referred to, adjusted for or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For SUNIT M CHHATBAR & CO

Chartered Accountants _
Firm Reg. No: 141068W ]
PRC No. 018746

CA Sunit M Chhatbar
Proprietor

Membership No: 166095
Place: Rajkot

Date: 03/08/2026

UDIN: 26166095NGLCYY8932




For the period from
RS Note | FOr the vear ended | 05th August, 2024 | __FO! m’:’;ﬂ ot,| FOr the year ended
March 31, 2026 to 31st march, 2024 March 31, 2024
2025
1 EQUITY AND LIABILITIES
1 Shareholder's Fund
a) Equity Share Capital 1 823.77 542,17 374.45 354.45
b) Reserve and Surplus 2 875,11 302.01 - -
2 Share application money pending allotment -
3 Non-current liabilities
a) Long Term Barrowings 3 97.40 111,94 56.53 36.00
b) Long Term Provision 5 6.28 4,23 3.19 2.90
4 Current liabilities
a) Short Term Barrowings 6 321.54\ 216.56 - -
b) Trade Payable 7
(1) Total outstanding dues of micro enterprises and
sﬂﬁﬁtm:;sding dues of creditors other than
E‘nlcm ebtarozh s smpll ariteroriess 497,83 351,11 415.05 167.29
c) Cther Current Liabilities 8 23.08 16.13 60.90 4.65
d) Short Term Provision 9 192.47 50.54 42.41 31.47
Total 2,841.49 1,594.70 952.54 596.77
II ASSETS
1 Non-current assets
a) Property, Plant and Equipment and Intangible Assets 10
(1) Property, Plant and Equipments 288.39 150.97 118.27 123.11
(i) Intangible Assets
(iii} Capital Work-in-Progress ¥ * 2 0
(v} Intangible assets under development
b) Mon Current Investments 11 £.93 - . - -
c) Deferred Tax Assets (net) 4 4.33 399 3.39 3.07
d) Other Non Current Assets 12 7.40 7.40 7.06 7.08
2 Current assets
a) Current Investments - - L
a) Inventories 13 1,392.32 670,50 256,16 199.48
b) Trade Receivables 14 517,99 352,69 472.77 21062
¢) Cash and Cash Equivalents 15 B88.21 258,71 41,08 47.67
d) Short Term Loans And Advances 16 494,76 135,38 44,95 2.57
e) Other Current Assets 17 39,16 15.05 5.88 3.18
Total 2,841.49 1,594.70 952.54 596.77

As per our report of even date attached.

For and On Behalf of SUNIT M CHHATBAR & CO
Chartered Accountants _
FRN: 141068W

PEER REVIEW NO.: 018746

cocclf

CA Sunit M Chhatbar
Proprietor

M. No. :- 166095
UDIN : 26166095NGLCYYB93

Place: Rajkot
Date: 03/08/2026

For and on behalf of the Board of Directors of

ANTALA INDUSTRIES LIMITED
W T

-

RAJESHKUMAR ANTALA
Director
DIN : 00612528

TS

KEVAL CHOVATIYA
CFO
PAN - AVYPC1435C

PANKAJKUMAR ANTALA

Director
DIN : 00612567

DIVYA JAIN
cs
ACS - 62586




1 Revenue From Operations
II Other Income

IV Expenses
Cost of Goods Sold
Purchase of Stock In Trade
Change in Inventory
Employee Benefits Expenses
Finance Costs
Depreciation and Amartization Expense
Other Expenses

VI Prior Period Item
V1T Extracrdinary Items

IX Tax Expense
a) Current Tax
b) Deferred Tax Asset / (Liability)

c) Short/Excess Provision Of Last Year

Earnings per equity share
- Basic and Diluted

As per our report of even date attached.

For and On Behalf of SUNIT M CHHATBAR & CO
Chartered Accountants -
FRN: 141068W"

PEER REVIEW NO.: 018746

CA Sunit M Chhatbar
Proprietor

M. No. :- 166095
UDIN : 26166095NGLCYYB932
Place: Rajkot

Date: 03/08/2026

For and on behalf of the Board of Directors of
ANTALA INDUSTRIES LIMITED

STRIES LTD

4,257.94

20
-292.54
21 65.90
22 30.09
10 39,73
23 86.13

(142.82)

0.34

ANTALA INDU

Director
DIN : 00612528

o
DIRECTOR
RAJESHKUMAR ANTALA

KEVAL CHOVATIYA

CFO

PAN - AVYPC1435C

2,436,31

-233.85
24.90
11,84
19.20
40.49

(54.60)
0.60

560,70

43.33
14,89

7.44
15.64

(10.95)
0.32

ANTALA INDUS

Rl

PANKAJKUMAR ANTALA
Director
DIN : 00612567

DIVYA JAIN
cs
ACS - 62586

1,251.25
8.09

1,151.41

-72.28
26.66
0.01
25.91
9.28

(31.46)
1.67

STRIES LTD

CTOR




1 Cash flow from Operating Activities:
Net Profit Before tax as per Statement of Profit & Loss

Adjustments for:
Depreciation & Amortisation Exp.

Finance Cost
Interest Income

Operating Profit before working capital changes

Changes in operating assets and liabilities:
Other Long Term Liabilities
Long Term Provisions
Trade Payable
Other Current Liabilities
Short Term Provisions
Inventories
Trade Receivables
Other Current Assets
Movement in short term loans and advance

Income Tax & Other Adjustment

1T Cash flow from investing Activities
Purchase/Sale of Fixed Assats (Net)
Maovement in Investment
Long Term
Interest Income

111 Cash Flow From Financing Activities
Changes in Equity
Change in Partner's Capital
Changes in Borrowing

Long term borrowings

Short term borrowings
Finance Cost

566.10 214.56 42.23 11816
39,73 19.20 7.44 25,91
30.09 11.84 - 0.01
{8.40) (5.25)

627.52 240.35 49,67 144.28
2.04 1.04 0.29 2,90
146.72 (63.94) 247.76 43.59
6.96 (44.77) 56.25 2.32
0.27 40,65 0.00 0.01

(721.82) (414.34) (56.69) (110.46)

(165.30) 120.07 (262.15) (51.72)

(24.11) (6.18) (5.70) 19.7¢
(359.38) (90.42) (42.38) (2,254

(1.16)

(177.15)

(8.93)
8.40

(14.54)
104.98

(97.64)

(51.91)

(0.35)
5.25

(2.59)

0.02

(2.75)

(0.28)




Cash And Cash Equivalents Comprise :
Cash
Bank Balance
Current Account
Deposits Account

As per our report of even date attached.

For and On Behalf of SUNIT M CHHATBAR & CO
Chartered Accountants
FRN: 141068W

PEER REVIEW NO.: 018746

CA Sunit M Chhatbar
Proprietor

M. No. :- 166095
UDIN : 26166095NGLCYY8932
Place: Rajkot

Date: 03/08/2026

=

For and on behalf of the Board of Directors of
ANTALA INDUSTRIES LIMITED

ANTALA INDUSTRIES LTD
b

RAJESHKUMAR ANTALA- | W CTOR

Director
DIN : 00612528

C s

KEVAL CHOVATIYA
CFO
PAN - AVYPC1435C

ANTALA INDUSTRIES LTD

— DIRECTOR
PANKAJKUMAR ANTALA '

Director
DIN : 00612567

DIVYA JAIN
cs
ACS - 62586




Authorized Share Capital
Equity Shares @Rs.10/-Each
Number of Shares
Amount in Rs Lakhs
Issued, Subscribed and Paid up Share Capital
Equity Shares @Rs.10/-Each
Number of Shares
Amount in Rs Lakhs

Number of shares at the beginning of the year

85,00,000,00
850.00

82,37,723.00

54,21,713.00

823.77

85,00,000.00
850.00

54,21,713.00

54217

0.00

Add: Share issued during the year 28,16,010.00 39,17,258.00 - -
Add: Bonus share issued during the year - 15,04,455 - +
Number of shares at the énd of the year 82,37,723.00 54,21,713.00 0.00 0.00
|Name of pi and [}

Rajeshbhai Chandubhai Antala

Number of Shares 45,37,770.00 45,37,770.00 - -

% of Holding 55.09% 83.70% 0.00% 0.00%

Hetalben Pankajbhai Antala

Number of Shares 4,45 447,00 - - =

9% of Holding 5.42% 0.00% 0.00% 0.00%




Aggregate of equity st held by promoters at the year end:

As at March 31, 2026
Aaryan Rajeshkumar Antala 2,65,643.00 3.22% 3.22%
Hetalben Pankajbhal Antata 4,46,447,00 5.42% 3.24%
Lataben Rajeshbhai Antala 3,44,117.00 4.18% 2.79%
Nevil Pankajkumar Anatala 37557200 . 4.56%) 2.23%
Pankajkumar Chandubhai Antala 3,15,506.00 3.83%| -0.39%
Rajeshbhal Chandubhal Antala 45,37,770.00 55.09% -28.61%
Shaily Rajeshkumar Antala 40,723.00 0.49%| 0.49%
As at March 31, 2025

Aaryan Rajeshkumar Antala 142.00 0.00%)| 0.00%
Hetalben Pankajbhai Antala 1,18,292.00 2.18% 2.18%
Lataben Rajeshbhai Antala 75,185.00 1.39% 1,39%
Nevil Pankajkumar Anatala 1,26,380.00 2.33% 2.33%
Pankajkumar Chandubhal Antala 2,28,5680.00 4.22% 4.22%
Rajeshbhai Chandubhal Antala 45,37,770.00 83.70% 83.70%
Shaily Rajeshkumar Antala 142 0.00% 0.00%)|

Partner's l:apll i
Balances at the beginning of the year

Add - Addition

Less -Withdraw!

Add -Remunaration

Add - Net Profit / (Loss) for the period
Less - Transferred to issue of equity Share
Less - Transferred to Reserves & Surplus




a. Terms/rights attached to equity shares:
The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of equity shares is entitled to one vote
per share.

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of the Company, after
> distribution of all preferential amounts. The amount distributed will be in proportion to the number of equity shares held by the shareholders.

b. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

¢. The company was incorporated on 05th August, 1996 with a paid-up capital of 34,04,315 Shares of Rs. 10 each amounting to Rs. 340,43,150.
The Company made a Right Issue of 1,77,721 number of shares on 14.09.2024 at Rs. 15.45, at a premium of Rs. 5.45. This brought an increase in the paid up
" Sh. Cap of Rs, 17,77,210 and increase in reserves amounting to Rs. 1,51,06,285.
The issued share capital of the Company was increased from 35,82,036 equity shares of Rs. 10 each to 50,86,491 Equity Shares of Rs. 10 each by issuing
£ 15 104,455 fresh Equity Shares by way of a Bonus Issue in the ratio 21 : 50 shares by Capitalising Securities Premium on October 03, 2024,

The Company made a Right Issue of 1,11,111 number of shares on 06.12.2024 at Rs. 45, at a premium of Rs, 35. This brought an increase in the paid up Sh.

' Cap of Rs. 1,11,11,110 and Increase in reserves amounting to Rs. 38,88,885.

The Company made a Right Issue of 1,13,000 number of shares on 13.01.2024 at Rs. 45, at a premium of Rs, 35. This brought an increase in the pald up Sh.
& Cap of Rs. 11,30,000 and-increase in reserves amounting to Rs. 39,55,000.

The Company made a Right Issue of 1,11,111 number of shares on 29.03.2025 at Rs. 45, at a premium of Rs. 35. This brought an increase in the paid up Sh.
" Cap of Rs. 11,11,110 and increase in reserves amounting to Rs. 38,88,885.
The Company made a Private Placement of 13,54,923 number of shares on 06.01.2026 at Rs. 15.45, ata premium of Rs. 5.45. This brought an increase in the
" paid up Sh. Cap of Rs. 1,35,49,230 and increase in reserves amounting to Rs. 73,84,330.35.
The Company made a Private Placement of 3,81,877 number of shares on 12.01.2026 at Rs. 15.45, at a premium of Rs. 5.45. This brought an increase in the
].' paid up Sh. Cap of Rs. 38,18,770 and increase in reserves amounting to Rs. 20,81,229.65
k The Company made a Private Placement of 2,52,000 number of shares on 22.01.2026 at Rs. 15.45, at a premium of Rs. 5.45, This brought an Increase in the
paid up Sh. Cap of Rs. 25,20,000 and increase in reserves amounting to Rs. 13,73,400.
The Company made a Private Placement of 3,24,760 number of shares on 24.01.2026 at Rs. 15.45, at a premium of Rs. 5.45. This brought an increase in the
" paid up Sh. Cap of Rs. 32,47,600 and increase in reserves amounting to Rs. 17,69,542.
The Company made a Private Placement of 5,02,450 number of shares on 09.02.2026 at Rs. 15.45, at a premium of Rs, 5.45. This brought an increase in the
" paid up Sh. Cap of Rs. 50,24,500 and increase In reserves amounting to Rs. 27,38,352.5.
a The Company made a Private Placement of 4,37,013 number of shares on 19.05.2026 at Rs. 15.45, at a premium of Rs. 5.45, This brought an increase in the
" paid up Sh. Cap of Rs. 43,70,130 and increase in reserves amounting to Rs. 51,78,604.05.
There are no shares reserved for issue under options and there are no contracts/commitments for the sale of shares/disinvestment, There are na securities
convertible into equity preference shares. There are no unpaid calls and forfeited shares.
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Reserve and Surplus Account

i Retained Earnings
General Reserve
Balances at the beginning of the year
Additions during the year
Less : Income Tax Adjustment
Less : Used for Bonus Issued
Balances at the end of the year

ii Securities Premium
Balances at the beginning of the year
Additions during the year
Less : Used for Bonus Issued

184,07 z
423.63 184.07
607.70 184,07
117.95 =
153.47 268,39
= -150.45

Balances at the end of the year

27142

117.95




I Secured Loan
From Scheduled Sank.
From Related Parties
Lass: Current Maturity Of Long Term Borrowing
Remaining Balances.

11 Unsecured Loan
From Non Banking Financiai Comaany
From Related Parties
Fram Others
Less: Current Maturity OF Long Term Borowing

Remaining Balances

Fram Directors And Their Refatives
Less: Current Maturity Of Lang Term Borrowing
Remaining Balances

BOAS - - -
a8 ' i ﬁ
6257 - B

34:83 s:r:sa 41.51 RI:N

34.83 67.63 41.53 21.00

. 44.31 15.00 15.00
i ' '

Movable Fiaed assets

1500

15.00

BORETY ) GLIARAT, India,

Party, Plot, Rajkot, Rajket, Rajkot.

Immevable property

360005

360004

Ekia Tower-702, B/H New Cancer
Hospital, Nirmala Road, Rajkot,
Hajkot, Rajkot, GUIARAT, India,

ICHC Bank Term Loan 934 5.25% and Immovable fixed
asstes
BE) 1 Sandhiya 253, Nllrspt




I Tax On Temp y Timing DIff;

Depreciation Difference

Gratuity Expenses
Other

Depreciation as per Co Act
Depreciation as per IT Act
Difference

DTA/(DTL) @ 25.168%

Gratulry as per Co Act
Gratulty as per IT Act
Difference
DTA/(DTL) @ 25.168%

40.96
1,23

-0.31

2.58

2.58
0.65

17.85
1.35

034 |

1.04

1.04

0.26.

2217
3,74
0.94

281

251
0.73







anln

1I Unsecured Loan
From Directors & Shareholders
From Others

1 [ICICIBank

Working Capital Facility from Bank
Working Capital Facility from NBFC
Current Maturity Of Long Term Berrowing

Cash Credit

303.66 216.56 -
17.88 - -
321.54 216.56 4

Movable Fixed assets
Immovable fixed assets
and Current assets

303.66

25/08/2025 9.25% 12

1 |Immovahble property

|Rajkot, Rajkot, GUIARAT, India,

B 1001, Sandhiva 253, Near
Speedwell Party, Plot, Rajkot,

3e0004

2 |Immevable property

Ekta Tower-702, B/H New Cancer
Hospital, Nirmala Road, Rajkot,
Rajkeot, Rajkot, GLUJARAT, India,
360005




|Disputed Dues- MSME
Disputed Dues - Others

Disputed Duas- MSME
Disputed Dues - Others

* The Ct has not obtained written from its trade crediters regarding their registration status underthe Micro, Small and Medium Enterprises
Development Act, 2006 {MSMED Act, 2006}, Further, no MSME reglstration certificates or declarations have been received from the trade creditors as of the

FRERL

|reporting date. Accordingly, the Company has been unable to [dentify and bift trace pay MSME and Nen-MSME craditers,

£




1 Salary Payable
11 Statutory Payables

111 Advance frem Customers
IV Other Current Liablities




1 Provision for Income Tax
11 Provision For Audit Fees
111 Provision For Gratulty




Plant & Machinery
I Dffice Equipment
1V Buildings
¥ Electric Fittings
VI Furniture & Fixtu
VI Vehicles

1 Plant & Machinery

11 Dffice Equipment

vV Buildings

W Electric Fittings

VI Furniture & Fixtures
VIl Venicies




1 Plant & Machinery

11 Office Equipment
v Bulidings

V Electric Fittings

V1 Furniture & Fictures

T Plant & Machinery

[I Office Equipment
¥ Buildings

W Eleciric Fittings

WI Furniture & Fotures




Investment
Fixed Deposits




I Security Deposits with PGVCL 4.82 4.82 4.47 4.50
1l Gas Deposit 2.58 2,58 2.58 2,58




1 Inventory of Finished Goods (Valued at Cost)

11 Stock of Raw Material (Valued at Cost)




Undisputed Trare recelvables
Considered Good
Considered Doubtiul

Disputed Trade recalvabies
Considerad Goad
Considerad Doubtful

Undisputed Trade recelvables
Considered Good
Considerad Doubtful

Disputed Trade receivables
Considerad Good
Considered Doubtful

Undisputed Trade receivables.
Cansidered Good
Cansidered Doubtful

Disputed Trade recelvabies
Considered Good
Considered Doubtful




I Cash In Hand

1l Balances with Bank
In Depesits Account
In Current Account




1 To Related Party 165.17
11 To Others 329.59




1 Balance With Revenue Authority
11 Accrued Interest
111 Security Deposit
IV Other Current Assets




1 Revenue from operations

Domestic Revenue 4,740.47 1,251.25

Export Revenue - -




1 Discount

1L Interest Income
111 Rate Difference
IV Other Income




1 Opening Stock of raw material
11 Purchases
111 Stock Transfer through Business Transfer
IV Direct Expenses
Commission Expenses
Jobwork Expenses
Wages / Labour Charges
Transportalon Expenses
Factory Rent Expenses
Factory Expenses
Power & Fuel Expenses
Packing Material Expenses
Discount & Rate Difference
V Closing Stock of raw material

397.11
4,212.00

286.20
76.99
13.03

7.00
10.48
64.67
11.93

082

826.38

216.62
2,059.76
351,76

116.60
602,23

1.74
37.48
0.05
4.13
0.40
3.30
9.84
1.55

216,62

78.41
1,073.56




T Saﬁ.- aq&: a MN-!S :
1I Director's Remuneration
III Partner's Remuneration
1V Staff welfare Expenses
V Gratuity Expenses




1 Bank Charges
1I CC Renewal Charges
111 Bank Interest Expenses
LV Loan Processing Expense




-Mlmﬂw Expenses
1 Advertising Expenses
11 Accounting Fees Expenses
111 Audit Fees
iv Commission Expenses
V Courier Expenses
VI Donation
VI ISIN Certificate
VI Insurance Charges
1% Legal, Professional & Consultancy Charges
% Office and General Expenses
X1 Fright Expenses
XII Repair & Maintenance
X111 ROC Expenses
X1V Software Expense
XV Miscellenous Expense
X1 Telephone and Internet Expense
XVI1 Tools Expense
XVIII Travelling Expense
XIX Security Salary Expense
XX Stationery Expenses

I Statutory Audit
II Tax Audit
NI Certification and Other Matters

= 0.15 0.27 0.02
0.90 = 0.45 0.45
1.00 1.07 = 0.11
0.63 9.02 = o
0.27 0.08 0.05 0.08
0.51 0.22 - -

= 1.25 = A
0.50 0.79 — 0.31

37.27 273 012 045
5.74 4.90 0.62 0.65

15.32 8.28 0.03 0,04

16,27 8.99 110 296
2.83 0.96 11.85 =

= = % 0.07

= 0.40 0.00 0.00

= = 0.10 0.06

= - 0,60 188
4.40 0.86 0.17 1.01

= = = 0.80
0.48 0.80 0.16 0.39

40.49 9.28

86.13

15.64




Number of shares at the beginning of the year

Number of shares at the end of the year

Weighted average number of shares

Weighted average number of shares*

Profit After Tax ( in Lakhs)

Earning Per Share (Rs.)

Earning Per Share (Rs.) - (Post Bonus with retrospective effect)

54,21,713.00
82,37,723.00
57,24,584.00
57,24,584.00
423.63

7.40

7.40

54,21,713.00
51,48,946.00
51,48,946.00
150.05

2.91

2.91

31.60

88.57

#Company has allotted 1504455 Equity Shares of the face value of Rs. 10/- each as Bonus Share on 03/10/2024. Number of shares for the year ended March 31, 2026 and March 31,
2025 have been adjusted for issue of bonus shares with retrospective effect to calculate EPS.

The Company has converted from Partnership Firm and Adopt the Account of Firms into company as on 05/08/2024. So, There are no Equity Shares on 31st March, 2024, period
ended 04th August,2024 as we can not find EPS or NAV (Net Asset Value) for that Financial Year.




D on
31/03/3025 |
Flant and Machinery - - il i
Plant and Machinary 10% 16.33 = 18.00 2.53 31.80
Plant and Machinery 15% 142,50 61.25 104.57 7.00 37.35 263.96
Plant and Machinery 40% 2.34 0.33 1.07 1.‘6“1“
an': and Machinery 0% = - -
I Total 161.17 61,58 122.57 7.00 40.96 297.36
WDV as on Addition In First | Addition In d 0 3 WDV as on
oex Rate | o04/08/2024 Halr Half : s 31/03/2025 |
Plant and Machinery 0% - i .
[Flant and Machinery 0% 17.00 155 117 16,33
Flant and Machinary 15% 111,42 46,91 - 15.83 142.50
Flant and Machinery 0% 0.10 3,09 0.85 234
Plant and Machinery 4{}7}-&; - - -
Total 128.52 51.95 = - 17.85 161.17
WDV as on Addition In First | Addition In s d =
Plant and Machinery 0% - * » i
Plant and P ¥ 10% 16.86 0.72 - - 0,59 17.00
Plant and Machinery 15% 115.41 1.87 - = 5.88 111.42
Plant and Machinery 40% 0.12 0.02 0.10
Plant and Machinery 40% - = = =
Total 132.39 2.59 = - 6.47 128.52
Block Rate | [ RS SRE T ik Deduiction Depreciation bl
Plant and Machinery 0% = = i =
Plant and Machinery 10% 17.59 0.62 0.50 1.85 16.86
Plant and Machinery 15% 134.05 0.31 1.31 20.25 115.41
Plant and Machinery 40% 0.18 0.01 0.07 0.12
Total 151.82 0.92 1.82 - 2217 132.39




Fankaj Kumar Chandulal Antala

1

2 |Hetalben Pankajohal Antala

3 {Rajeshikumar Chandulal Antala

4 |Lataben Rajeshbhai Antala Promoters & Directors

5 |SHAILY RAJESHKUMAR ANTALA

& |NEVIL PANKAJKUMAR ANTALA

7 |ARRYAN RAJESHKUMAR ANTALA

‘8 |Pankajkumar Chandulal Antala (HUF) HUF of Directar

9 |Shree Industries Proprietorship of Director
10 |Diya Overseas Proprietorship of Director
11 |Excel Enterprise Proprietorship of Director
12 |Prabhaben C Antala Director's relative
13 |Perfact woven sack pvt |td Entity under comman contral

Unsecured loan (Taken = 19.80 = -
1 Pankajkumar Chandulal antala (HUF) B )
Unsecured Ioan (Repaid) 30.30 4,50
Remuneration 12.00 4,56 = e
2 | Pankajkumar Chandulal Antala Director sitting Fees 5.56
Professional Fee 9.14 - - -
Unsecured loan (Taken) = im - -
3 | Lataben Rajeshbhal antala
Remuneration 3,00 - = b
Unsecured loan (Taken) - = =
4 | Rajeshkumar Chandulal Antala Remuneration 12.00 770 = 1.83
professional Fee 5.09
5 | Prabhaben C Antala Unsecured loan (Taken) = 14.88 = =
Remuneration 12,00 - -
6 |Hetalben Pankajbhal Antala
Professional Fee 1.54 < =
Purchase & 120.87 50.38 394.63
7 | Excel Enterprise
Sales * 25.27 1,64 =
Purchase * r 40.15 160,79
8| Diya 0 5
e Sales - - B0.63 499,57
i Purchase = - - 36.75
h
%] ALk Sales 0 : 56,01 275.01
10 | Perfact woven sack put itd Unsecured Loan (given) 104,00 48,91 - -
-




Pankajkumar Chandulal Antala (HUF) |Unsecurad Loan

15.00

a1 - 30.30 15.00
2 |Excel Enterprise Sundry Creditors 17.91 17.91 18.32 1.89
3 | Lataben Rajeshbhal Antala Unsecured Loan - 391 = i
4 | Prabhaben C Antala Unsecured Loan . 14.88 E —
5 | Diya Overseas Sundry Debtors = - 47.46 76.43
& | Shree Industries Sundry Debtars * # 88.38 52.01
7 | Perfact woven sack pvt Itd |Unsecurad Loan 165.17 53.81 - -




1 Debt Eguity Retio

[l Dbt Servca Coveragn Ratlc

IV Aeturn On Egudty Aatics

¥ Invantary Turnover atie

WL Trade Asceivabies Turmevar Ratis (in Times)
WL Trade Secelvabies Turnower Ratio (In Days)

Trada Payables Turnciar Ratic [n Times)

W Trade Payables Tumowar Rati [in Days)

B het Frafil Ratio

®  Rutwrn On Cagltal Employed
¥1 Gross Prolt Aatio

41894

170289 0. EriE) 039 014 NiA
Dbt sarvicing uﬂlbﬂnmumn:m uw“mn that robust
‘operating cash flow: and cover the any's
628,12 3258 193 w512 2783 o3 0.0 L el ChRoatioes b et
42363 1,273.54 33.26%, 150,05 50932 24.63%| B84 Nia
The inventory tamever cycle adjusted bo supgort tectical buffer steck
accumulation, smsuring seamless product availabifity to meet upcoming
4,207,594 103141 413 143831 46313 .28 ~113 cilant demand withsst supsly chain gaps
740,47 435,34 1089 2,50021 LIS EE] 506 48 b -Mu‘:mm b r m:.?q“
" P ey el LT T
dramatically optimizing caxh inflows and reducing cutstanding credit
365,00 10,88 1300 385,00 508 £0.00 e fing
Supplier sattleent frequency advanced, highlighting an efficient
duploymant of liguidity to cleas cutstanding vandor balances and
421200 42447 292 2,059.76 383.08 538 458 strariatran frade credit trest.
Tha trade payable pariod decreased due to {imely settfament of
265,00 952 36.00 36500 538 £7.00 -31.00 i wupplier duss.
423,63 8,740.47 B4 150,05 250021 B.00%| 2,94 LI
348,05 1,392.40 42.23% 22583 £97.26 32.39% 2.95% niA
73532 4.740.47 15,51% 280.55 250221 11.21%) 4.30% N

B44.18

WA

I Currem Ratio
I Debt Equity Ratic

I Debt Service Coverage Ratic
IV Retwrn On Equity Ratios

W Inventory Turnover Ratie
VI Trade Recaivabiss Turnzver Ratss (in Timas)
WIL Trade Aeceivables Turncver Ratio (In Days)
Trade Payables Turneear Ratia (In Times)

VI Trade Bayables Turnever Ratw [in Cays)
X Met Frofit Ratio

¥ Return On Capltal Emplayed

K1 Gross Profit Ratio

1,432.33 434,35 EE 62384 51837 189 0.87
Finencial leverage imaroved substantially by 0.94, drassically redwcing
22548 Bad. 18 am 5651 7445 0.15 .24 | debt reliance and foriitying the company’s long-term Financhal stabikity.
A Dbt servicing capacdy sxpanded cemariably by 1,06, ensuring that
robust aperating cash flows offo exceed the company's financlal
23512 2783 1.03 4399 = 5 Lo i al"::'u. i
150.05 60932 453% ne 36445 B.67%) 15.95% HiA
Inventory efficiency incraased by .73 times, reflecting highly
acealarated preduct sales and superior demand-driven stock
243501 451.33 526 560.70 wn 246 80 manaaement,
Collection requancy imareved by 381 times, demonstrating an
250221 41273 408 641TE 341 .65 2100 4.06 | wrceptionally sctiv e yah recouary process from diets
The credit esllection aeriog was slashed by 120 days, dramaticaliy
26500 (. &1.00 36500 200 162.00 -122.00 | optimizing cash inflows and victually skminating kang-term eredd risks.
Supglier settiemant !uum:fr advanced us-l..n um‘awmu an
fve deplayment of liquidity ta clear autstandin "
05075 38308 5.38 £02.23 FLTRY] 207 i aggrassive degloyment of liquidity g v
WVendor sefilement 8 e drog m !I'n.ul‘ﬂlnllﬁ atellar istemal
liguidity and & proactive commitment to beiiding premium suppker
500 sm 5700 26500 207 17660 | -109.00 stiomshio
15005 250221 6.00% 3160 682,78 463% 1379
22583 657,20 22.39% 4723 41377 02w 2.a8% LI}
280,55 2,502.21 11.21% i3 E82 76 10 0.77% L)

prev
highty sacure werking capial bufter to maeet short-term commitmerts
seamiessly,




[ ner ting
82384 51637 159 4E351 WaaL 218 -0.85 tilization of warking capital and & reduction of idle, Jow-yrleld
1 Current Ratio i * p:““ nim“ i
I Dabt Eqeity Rasia =653 I74.45 015 .00 184,45 018 608 '
I Debt Sarvies Covarage Ratia 4889 N - 14534 - . . Mk
™ Return Gn Equity Ratiss .60 64 AT B67% sy M58 29.36%|  <20.60% Mk
The inventory tursowsr cpcle adjusted (o bulid exsantial by fer stock,
580,70 22762 248 Lisiay led 4 798 5,52 | wasuring seamiens prodict svadability and resiliance against supply
W Invantory Tirmcuer Satic Shi ?r.
& i i Coliaction Fraquancy mmﬂ:"i m-la. indicatmy that the
66278 341, 100 5,251.25 184, LT =477 | company successfully effared fexible credit windows to secure market
V1 Trade Recabvablns Ternovar Ratio (in Times) inisst mmu:n fattar ke di?ﬁm'nuan
The cal aeriod wad eatended o sinant clinats with
20500 00 182.00 IEE00 w77 53.00 120.00 paymant e, Tang -taem ravenue griwth
VIl Trade Raceivasles Turnever Ratio (In Days) and custem: -;‘mg?e.n_
Sugnlier payment frequency Feditad o207 times, showing 8 strategic
&0z L7 o 107156 14549 i3 -531 sreservation of working capltal ks mabntain strong inbernal cash
Trade Payabies Tumovar Aatio {In Times) ruRerE
5 5 S St 35 S o The payment eycie was extanded by L27 dave, slowing the company
368, L0 176.00 ] s 08| to optimaze s cash e and maximize short-term |
VI Trads Fayables Tusnower Ratia {in Days) s mmlﬂ:m:: s
¢ Net Profit Ratio 3160 58270 463 .57 125135 7.06% 245 o
H Relurn On Capital Emphoyed 223 axn 2103245 1183 352.683 .56% ~23.35% A
A1 Gross Profit Ratia nn 582,78 10.04% 146.21 125125 131 68% S1245% WA

(01 Cusrent flano = Current Assess / Curent Lunbilities.

T Lebe- weity ratio = Tolal debt * Shnrelolders’ equity,

{2} Dbt sgrvice covemge mtio = EBITDA (Princapal + Interest),

i) Hsturrm om ity rutioe Mot peofit after seces | Avp. Sharehodder's Eguity
() laverbory namover ratve-Cos of goods seld or sales' Avenage imveniary,

(il Trade revel vables tirmover ratin (m Temes ) Revenise fom Operaticon / Avernge trade recei vubles.

Trade rece vables tumover mbio Gn Davad 365 ' Trode Receivables Tumover Rutlo (i thmes)
(i Trade puvabden fumover wtbo= [N ect Expenses’dverage trade prvabiles.
Traddo panvabiles. fumover ratter (in Dy 365 | Trade Paynbles Tumover Rasio din tmes)
{1y Wt prufit ratho =Kot profis aller e T otal Revenee.
{ih Tehitm op capiial employed - Eamings befire mberet and taxes Capital employad
ROCE (Refart on Cipital Fimployed) (V) is calenlaie i
() Cmoss Frofit Maro~ Gross Profit /- Met Sales

Intofest and tnxes divided by average capil emplived. Caphtal Employed caloulated by dedueting Curret {abifities fam Total Assete),




Annexure VIII :- Statement of Accounting and other Ratios, as per SEBI ICDR
=% (Rs in Lakhs except per share dzata)|
For the Financial For the Financial For the Financi:/|

period ended March | period ended 04th | Year ended March

For the Financial Year

¥ di ist
Particulars Snded fch 1oy 20 31st 2025 august 2024 31st 2024

[Total Revenue from Operations (A) 4,740.47 2,502.21 682.78 1,251.25
r tax a ) 423.63 150.05 31.60 88.57
Add: Depreciation 39.73 19.20 7.44 25,
Add: Interest expenses 21.95 11.27 - 2
Add: Tax Expenses 142.48 64.51 10.63 29.79
Less: Other Income (12.89) (11.24) (1.46) (8.09
EBITDA - Operating Profit (C) 614.89 233.79 48.21 136.17
(EBITDA Marain (in %) (C/A) 12.97% 9.34% 7.06% 10.88%
Net Worth as Restated (D) 1,702.89 844.18 374.45 354.45
Return on i s Restated (B/D) 24.88% 17.77% B.44% 24.99%
[Equity Share at the end of period (in Nos.) (E) __82,37,623 54,21,713 =
(Weighted No. of Equity Shares (G) 57,24,584 51,48,946 >
Equity Share at the end of Period (in Nos.) (F) 82,37,623 54,21,713 0.00 0.00 a

| - (Past Bonus with retraspective effect)

Basic & Diluted Earnings per Equity Share (B/G)

5 7.40 291 0.00 0.00

| - (As per end of Restated neriod)

Basic & Diluted Earnings per Equity Share (B/F) 5.14 2.77 0.00 0.00

i b % " A i .
Net Asset Value per Equity share (D/E) 20.67 15.57 0.00 0.00
| - (As ner end of Restated period) : ! b
Net Asset Value per Equity share (D/F) 20.67 15.57 0.00 0.00
Notes:

1) The Company has issued bonus shares amounting to #1,50,44,550 credited as fully paid-up, to the existing shareholders. The bonus shares were allotted on
03/10/2024 in a ratio of 21 new equity shares for every 50 existing fully paid-up shares.

2) The Company has converted from Partnership Firm and Adopt the Account of Firms into company as on 05{08/20-24. So, There are no Equity Shares on 31st
March, 2024, D4th August 2024 as we can not find EPS or NAV (Net Asset Value) for that Financial Year. i

2) The ratios have been computed as below:
EBITDA Margin = EBITDA/Total Revenues from Operations.

Earnings per share () = Profit available to equity shareholders / Weighted No. of shares outstanding at the end of the year.

Earnings Per Share calculation are in accordance with Accounting Standard 20- Earnings Per Share, notified by Companies (Accounting Standard) Rules, 2021 and
as amended from time to time.

Raturn on Net worth (%) = Restated Profit after taxation / Net worth x 100

Net Worth = Equity Share Capital + Reserve and Surplus {(including PRL surplus)

Net asset value/Book value per share (¥) = Net worth / No. of equity shares outstanding at the end of Financial year.

The Company does not have any revaluation reserves or extra-ordinary items.
The figures disclosed above are based on the Restated Financial Statements of the Company.




Borrowings
i Long Term Debt
ii Short Term Debt

Shareholders’ funds
i Equity share capital
ii Reserve and surplus - as restated

Long term debt / shareholders funds
Total debt / shareholders funds

97.40
321.54

418.94

823.77
879.11

1,702.89

0.06
0.25




(a) Income Tax

1 2025{20252025374304261547 137
2 2025|2026202537457127616C 20.25
(b) guarantees ex/cluding financial .

guarantees; and

(c) other money far which the
company is contingently liable.

Il. Commitments-

(a) estimated amount of contracts
remaining to be executed on capital
account and not provided for

(b) uncalled liability on shares and
other investments partly paid

(c) other commitments




Annexure XI: Statement of Tax Shelter

( Amount in Lakhs )

K esriat Demand Amount For the year
Yeur Reference Involved ended March
Particulars Number (INR) 31, 2024
Restated Profit before tax 566.10 214.56 42.23 118.36
Tax Rate (%) 25.168% 25.168% 25.168% 25.168%
Tax at notional rate on profits 142.48 54.00 10.63 29.79
Adjustments:
i Permanent Differences
Expenses disallowed under Income Tax Act, 1961
Section 40 - - - -
Section 43B - - - -
Section 37 - - - -
ii Temporary Differences
Depreciation Differences
As per Income Tax Act, 1961 40.96 17.85 6.47 22.17
As per Companies Act, 2013 39.73 19.20 7.44 25.91
Gratuity Differences
As per Income Tax Act, 1961 - = i .
As per Companies Act, 2013 2.58 1.04 0.29 291
As per Income Tax Act, 1961 - » at &
As per Companies Act. 2013 = i = !
1.36 2.39 1.26 6.64
iii Other Income
Other Income = & & o
Taxable Income/(Loss) 567.46 216.95 43.49 125.00
Set-Off Through Unabsorbed Depreciation & TDS - - - -
Taxable Income/(Loss) after Set off of Unabsorbed Depreciation & TDS 567.46 216.95 43.49 125.00
Tax as per Normal Calculation 142.82 54.60 10.95 31.46

The Company is not liable to pay Minimum Alternate Tax (MAT) under the provisions of the Income Tax Act. as its tax liability is computed and
payable under the applicable special tax rate. Accordingly, no provision for MAT has been made in these financial statements.




ANNEXURE —V: Notes to the Restated Financial Statements:

I Non-adjustment Items: _ _ . _
No Audit qualifications for the respective periods which require any corrective adjustment in these
Restated Financial Statements of the Company have been pointed out during the restated period.

11 Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities
Profits and Losses and Cash flows wherever required by reclassification of the corresponding items of
income expenses assets and liabilities in order to bring them in line with the requirements of the SEBI
Regulations.

II. Material Adjustments in Restated Profit & Loss Account:
Rs. In Lakhs)

For the Period/FY ended

For the For the period For the For the

Pivticulars year ended from 05th period year ended

: e March 31, August, 2024 o ended 04th March 31,
2026 J1st march, Aungust, 2024 2024
2025

Profit After Tax as per Books of Accounts 423.63 129.43 52.26 82.00

Adjustment for provision of Depreciation - (0.77) 12.16 (3.78)

Adjustment because of restatement in time period - 44.69 (45.89) (7.33)

Adjustment of Tax - (23.31) 13.07 17.69

Profit After Tax as per Restated 423.63 150.05 31.60 88.57

Iv. Material Adjustments in Restated Reserves and Surplus:

Rs. In Lakhs)
For the Period/FY ended

For the year For the period For the period For the year
Particilars ended March from O5th entled (4th ended March
31, 2026 August, 2024 August, 2024 31,2024
to 31st march,
2025
Reserve & Surplus as per Books of 879.11 289.12 | & <
Accounts
Adjustment in Profit & Loss Accounts - 20.62 - -
Adjustment in opening Balance B (7.72) - B
Reserve & Surplus as per Restated 879.11 302.01 - -
V. Earnings Per Share:

Please refer annexure 24, statement showing Earning per Equity Shares as Restated.

VL Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006
Under the Micro, Small and Medium Enterprises Development Act, 2006 which came into force from 2nd
October 2006, certain disclosures are required to be made relating to Micro and Small Enterprises.

The Company has not received any memorandum (as required to be filed by the suppliers with the notified
authority under the Micro, Small and Medium Enterprises Development Act, 2006) claiming their status
as on March, 31 2026 as Micro, Small or Medium enterprises. Consequently. the amount paid/payable to
these parties could not be ascertainable,



Particulars

Principal amount due to micro and small
enterprises

March 31. For the For the
2026 period period
from 05th ended 04th

August, August,
2024 to 2024
31st march.
2025

(Rs. In Lakhs)

The amount of interest paid by the buyer in
terms of Section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006,
along with the amounts of the payment made
to the supplier beyond the appointed day
during each accounting year.

The amount of interest due and payable for the
period of delay in making payment (which
have been paid but beyond the appointed day
during the year) but without adding the
interest specified under Micro, Small and
Medium Enterprises Development Act, 2006.

The amount of interest accrued and remaining
unpaid at the end of each accounting year.

The amount of further interest remaining due
and payable even in the succeeding years,
until such date when the interest dues as above
are actually paid to the small enterprise for the
purpose of disallowance as a deductible
expenditure under Section 23 of Micro, Small
and Medium Enterprises Development Act,
2006.

The above information regarding micro and small enterprises has been determined to the extent such
parties have been identified on the basis of information available with the company. This has been relied

upon by the auditors,
Reporting under AS 15: Employee Benefits

(a) Defined benefit plans:

The Company has a defined benefit gratuity plan. Every employee who has completed five periods
or more of service gets a gratuity on departure at 15 days’ salary (last drawn salary) for each
completed period of service. The scheme of gratuity is non-funded.

The following tables summarize the components of net benefit expense recognized in the statement
of profit and loss and the funded status and amounts recognized in the balance sheet for the respective

plan.



(Rs. In Lakhs)
For the periodl For the year
ended (O4th ended March 31,
August, 2024 2024

For the year For the period
ended March 31, from 05th
2026 \ugust, 2024 to
3st march, 2025
(i) Net employee benefit expense (recognized in Employee benefit expenses)

Particulars

Current service
cost

227.408

123,201

36,760

100,031

Net Interest Cost

28,445

14,747

7,233

0.00

Actuarial
(Gains)/Losses

2457

(33,715)

(15,137)

0.00

Past Service
Cost

0.00

0.00

0.00

190,794

Net expense
recognized in
statement of
profit and loss

258,310

104,233

28,856

290,825

(ii) Changes in the present value of defined benefit obli

ation

Opening present
value of defined
benefit
obligation

423914

319,681

290,825

0.00

Current service
cost

227,408

123,201

36,760

100,031

Past service cost

0.00

0.00

0.00

190,794

Interest cost

28,445

14,747

7,233

0.00

Benefits paid

0.00

0.00

0.00

0.00

Actuarial losses /
(gains) on
obligation due to
Changes in
financial
assumptions

2,457

(33,715)

(15.137)

0.00

Actuarial losses /
(gains) on
obligation due to
Experience
Adjustments

0.00

0.00

0.00

0.00

Closing present
value of defined
benefit
obligation

682,224

423,914

319,681

290,825

(iii) Changes in the value of plan assets

Fair value of
plan asset at the
beginning of
year

0.00

0.00

0.00

0.00

Expected return
on plan assets

0.00

0.00

0.00

0.00

Contributions

0.00

0.00

0.00

0.00

Benefits paid

0.00

0.00

0.00

0.00

Actuarial gain /
(loss) on plan
assets

0.00

0.00

0.00

0.00

Fair value of
plan assets at
the end of year

0.00

0.00

0.00

0.00

Funded Status




VIIL

IX.

X1

XIL

XIIL

X1Vv.

XV.

XVIL

For the vear For the period For the period For the year
ended March 31, from 05th ended 04th ended March 31,

Fargeuiars 2026 August, 2024 to August, 2024 2024

3st march, 2025

- Current Year (682,224) (423,914) (319,681) (290.8295)
- Previous Years (423.914) (319,681) (290.825) NA
(iv) Principal assumptions used in determining gratuity obligations for the Company’s
plans

Discount rate
(per annum)

Salary escalation 7.00% 5.00% 5.00% 5.00%
(per annum)

7.16% 6.71% 7.05% 7.21%

Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are
subject to confirmation.

Related party transactions:

A disclosure already reported as per AS-18 notified under the Companies (Accounting Standards) Rules
2021, and as amended from time to time in the Annexure: VI of the enclosed financial statements,

Re-grouping/re-classification of amounts
The figures have been grouped and classified wherever they were necessary and have been rounded off to
the nearest lakhs.

Examination of Books of Accounts & Contingent Liability

The list of books of accounts maintained is based on information provided by the assessee and is not
exhaustive. The information in audit report is based on our examination of books of accounts presented
to us at the time of audit and as per the information and explanation provided by the assessed at the time
of audit,

Contractual liabilities:
All contractual liabilities connected with business operations of the Company have been appropriately
provided for.

Pending Litigation:
Please refer annexure [X, statement showing contingent liabilities for pending litigation.

Commitments (to the extent not provided for):

a. Estimated amount of contracts remaining to be executed on capital account and not provided for:
NIL
Uncalled liability on shares and other investments partly paid: NIL

c. Other commitments: NIL

Corporate Social Responsibility
The company does not qualify any of the criteria set forth under section 135 of Companies Act'2013,
hence it is not required to contribute towards CSR activities.

Directors' Remuneration:
(Rs. In Lakhs)

Particulars For the year For the vyear For the period For the vear

ended 31 ended 318 ended O4th ended 3%
March 2026 March 2025 August, 2024 March 2024

39 12.26 - -

Director’s
Remuneration




XVIIL.  Auditors' Remuneration:
(Rs. In Lakhs)
Particulars For the ‘year For the year For the period For the vear
ended 31" ended 31*  ended 04th  ended 3
March 2026 Mareh 2025 August, 2024 March 2024
| 1 |
: Eitatutory Audit 0.5 0.5 5 l _
Fees |
Tax Audit Fees 0.5 0.5 - - '
Certification and N 0.07 ' d
Other Matters |
XVIIL. Expenditure in Foreign Currency:
Particulars For the year For the year For the period For the year
ended 31% ended 31* ended 04th ended 31
March 2026 March 2025 August, 2024 March 2024
Import of Raw
Material on CIF - B - -
basis
XIX. Earnings in Foreign Exchange:
Particnlars For the year For the year For the period For the year
ended 31* ended 31 ended 04th ended 31
March 2026 March 2025 Angust, 2024 March 2024
Export of Products
XX. Unhedged Foreign Currency:
Particulars For the year For the year For the period For the year
ended 31* ended 31" ended O4th ended 31"
March 2026 March 2025 August, 2024 March 2024
Trade Receivable /
(Advance from . I i
Customer) against !
export of products |
XXI.  Director Personal Expenses
There are no direct personal expenses debited to the profit and loss account. However, personal
expenditure if included in expenses like telephone, vehicle expenses etc. are not identifiable or separable.
XXII.  Deferred Tax Asset/ Liability: |[AS-22]
The company has created Deferred Tax Asset / Liability as required by Accounting Standard (AS) - 22.
XXIIL. Subsequent Events
There have been no subsequent events after March 31, 2026 having material impact.
XXI1V. Additional regulatory information required by Schedule I11:

a.  No Proceedings have been initiated or pending against the company for holding any benami property
under Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

b.  The Company has not revalued its Property, Plant and Equipment for the years covered in the
enclosed financials.

¢.  The company has no relationship or transaction with any companies which are struck off pursuant to
provision of section 248 of the Companies Act, 2013.

d.  The company has not surrendered or disclosed any unrecorded income in any tax assessments under
the Income Tax Act, 1961 during the financial year.



The Company has not been declared as a willful defaulter by any bank or financial institution during
the financial year.

The company has not made any delay beyond the statutory period in Registration or Satisfaction of
charges with the jurisdictional Registrar pursuant to provision of section 77 of Company Act, 2013.

The company is not a subsidiary company as defined under section 2 (87) Companies Act, 2013 or
a holding company as defined under section 2 (46) of the Companies Act, 2013.

As per the information & detail available on records and the disclosure given by the management,
Compliance with the number of layers prescribed under clause (87) of section 2 of the companies act
read with the Companies (Restriction on number of layers) Rules 2017 is not applicable to the
company.

The company has not traded or invested in crypto currency or virtual currency during the financial
year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person or entity, including foreign entity

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The parliament has approved the Code on Social Security,2020 (Code) which may impact the
contribution by the company towards provident fund and gratuity. The effective date from which the
code and its provisions would be applicable is yet to be notified and the rules which would provide
the details based on which financial impact can be determined are yet to be framed after which the
financial impact can be ascertained. The company will complete its evaluation and will give
appropriate impact, if any, in the financial result following the code becoming effective and the
related rules being framed are notified.

Compliance with approved scheme(s) of arrangements: The Company has not entered into any
scheme of arrangement which has an accounting impact on current or previous financial year.

There are no charges or satisfaction which are yet to be registered with ROC.



Annexure IV: Significant Accounting Policies

1. Basis of preparation:

The summary statement of restated assets and liabilities of the Company as at 31% March, 2026, 31* March 2025,
04" August 2024 and 31 March 2024 and the related summary statement of restated profit and loss and cash
flows for the year ended 315 March 2026, 31% March 2025, and 31% March, 2024 and Period ended 04™ August
2024 (collectively referred to as the “Restated summary financial information’) have been prepared specifically
for the purpose of inclusion in the offer document to be filed by the Company in connection with the proposed
Initial Public Offering (hereinafter referred to as ‘IPO").

The restated summary financial information has been prepared by applying necessary adjustments fo the financial
statements (‘financial statements’) of the Company. The financial statements of the Company have been prepared
in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
accounting standards specified under section 133 of the Companies Act, 2013, of the Companies (Accounts)
Rules, 2014 and with Companies (Accounting Standards) Rules, 2021 and the relevant provisions of the
Companies Act, 2013 ("the 2013 Act"), as applicable and Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) regulations 2018, as amended (the "Regulations"). The financial statements have
been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistently applied.

2. Use of Estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires
the Management to make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabilities as at the date of the financial statements and the reported
amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful
debts, income taxes. post-sales customer support and the useful lives of Property Plant and equipment and
intangible assets.

3. Current versus non-current classification:
The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.
a) An asset is current when it is:
Expected to be realized or intended to be sold or consumed in the normal operating cycle,
Held primarily for the purpose of trading,
Expected to be realized within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.
All other assets are classified as non-current.

b) A liability is current when:
It is expected to be settled in the normal operating cycle,
It is held primarily for the purpose of trading,
It is due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.
All other liabilities are classified as non-current.

c) Deferred tax assets and liabilities are classified as non-current assets and liabilities.

d) The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash equivalents.
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.



4. Revenue recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured in accordance with AS-9, Revenue Recognition. Sales are recognized on
accrual basis, and only after transfer of goods to the customer.

Revenue is measured at the fair value of the consideration received or receivable where the ownership and
significant risk have been transferred to the buyer.

Sales returns are accounted for / provided for in the year in which they pertain to, as ascertained till the finalization
of the books of account.

5. Other Income:
Other items of income and expenditure are recognized on accrual basis and as a going concern basis, and the
accounting policies are consistent with the generally accepted accounting policies.

6. Property Plant and Equipment and Intangible assets:

Fixed assets are carried at cost less accumulated depreciation / amortization and impairment losses, if any. The
cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties and
other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are ready for
their intended use. Spare parts are treated as capital assets when they meet the definition of property, plant and
equipment. Otherwise, such items are classified as inventory. Machinery spares which can be used only in
connection with an item of fixed asset and whose use is expected to be irregular are capitalized and depreciated
over the useful life of the principal item of the relevant assets. If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for, as separate items (major components) of
property, plant and equipment. Any gains or losses on their disposal, determined by comparing sales proceeds
with the carrying amount, are recognized in the Statement of Profit or Loss.

Subsequent expenditure on fixed assets after its purchase / completion is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

An item of property, plant and equipment is de-recognized upon disposal or when no future economic benefits
are expected to arise from its use. Any gain or loss arising from its de-recognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognized in the Statement of Profit
and Loss when the asset is de-recognized.

The Company has not revalued its Property, Plant and Equipment.

Intangible assets are carried at cost less accumulated amortization and impairment losses, if any. The cost of an
intangible asset comprises its purchase price and any directly attributable expenditure on making the asset ready
for its intended use, net of any trade discounts and rebates. Subsequent expenditure on an intangible asset after its
purchase is recognized as an expense when incurred unless it is probable that such expenditure will enable the
asset to generate future economic benefits over its originally assessed standards of performance and such
expenditure can be measured and attributed to the asset reliably, in which case such expenditure is added to the
cost of the asset.

7. Depreciation & Amortization:

The Company has applied the estimated useful lives as specified in Schedule Il of the Companies Act 2013 and
calculated the depreciation as per the Written Down Value Method. Depreciation on new assets acquired durihg
the year is provided at the rates applicable from the date of acquisition to the end of the financial year. In respect
of the assets sold during the year, depreciation is provided from the beginning of the vear till the date of its
disposal.

Intangible assets are amortized on a straight-line basis over the estimated useful life as specified in Schedule 11 of
the Companies Act 2013. The amortization expense on intangible assets with finite lives is recognized in the



statement of profit and loss. In respect of the assets sold during the year, amortization is provided from the
beginning of the year till the date of its disposal.

The estimated useful lives of assets are as follows:

Category Useful life
Vehicle 10 years
Electric Fittings 10 years
Furniture & Fixtures 10 years
Office Equipment 15 years
Plant & Machinery 10 years
Building 30 years

8. Impairment of assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that an
asset may be impaired. An impairment loss is recognised wherever the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which
means the present value of future cash flows expected to arise from the continuing use of the asset and its eventual
disposal. The carrying values of assets are reviewed at each reporting date to determine if there is indication of
any impairment. If any indication exists, the assets recoverable amount is estimated. For assets that are not yet
available for use, the recoverable amount is estimated at each reporting date. An impairment loss is recognized
whenever the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. [mpairment
losses are recognized in the Statement of Profit and Loss. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined net
of depreciation or amortization, if no impairment loss had been recognized.

9. Taxes on Income:
Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both
Current Tax and Deferred Tax stated below:

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between
the taxable income and accounting income computed for the current accounting year using the tax rates and tax
laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except
arising from unabsorbed depreciation and carried forward losses, that sufficient future taxable income will be
available against which such deferred tax assets can be realised. However, if there are unabsorbed depreciation
and carry forward of losses and items relating to capital losses, deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that there will be sufficient future taxable income available to
realize the assets. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the
same governing tax laws and the Company has a legally enforceable right for such set off.

Deferred tax assets are reviewed at each balance sheet date for their realis ability,

10. Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be
estimated reliably and it is probable that an outflow of economic benefit will be required to settle the obligation.
Provisions are determined by the best estimate of outflow of economic benefits required to settle the obligation at
the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A
disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that




may, but probably will not, require an outflow of resources. Where there is possible obligation or present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.
The Company does not recognize assets which are of contingent nature. However, if it has become virtually
certain that an inflow of economic benefits will arise, the asset and related income are recognized in the financial
statements of the period in which the change occurs.

11. Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. The weighted number of equity shares outstanding during the period is
adjusted for events that have changed the number of equity shares outstanding, without a corresponding change
in resources. Diluted earnings per share is computed by dividing the net profit after tax by the weighted average
number of shares considered for deriving basic earnings per share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted potential
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is
the average market value of the outstanding shares. Dilutive potential equity shares are deemed converted as at
the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented. Diluted earnings per share are computed using the weighted average
number of equity and dilutive potential equity shares outstanding during the year, except where the results would
be anti-dilutive.

12. Operating Leases

Lease where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased term,
are classified as operating lease. Operating lease payments are recognized as an expense in the Profit and Loss
Account on a straight-line basis.

13. Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid
investments with an original maturity at a date of purchase of three months or less and that are readily convertible
to known amounts of cash to be cash equivalents. Other deposits with bank represent investments with an original
maturity at a date of purchase between 3 months and 12 months. Further, Cash equivalents also include other
Bank Balances with maturity of more than 12 months.

14, Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

15. Foreign Currency Transactions

In preparing financial statements of the company, transactions in currencies other than the functional currency are
recorded at the rate of exchange Prevailing on the date of transaction. At the end of each reporting period, monetary
items denominated in foreign currencies are retranslated at the rates prevailing at the end of reporting period. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing on the date when the fair value was determined. Exchange differences arising on the settlement of
monetary items, and on retranslation of monetary items are included in the statement of profit and loss for the
period Exchange differences arising on retranslation on non-monetary items carried at fair value are included in
statement of profit and loss for the period except for differences arising on the retranslation of non-monetary items
in respect of which gains and losses are recognised directly in other comprehensive income.

16. Inventories

Stock of Raw Materials, components and other stocks are valued at Cost (FIFO Basis) (net off CENVAT & GST
wherever applicable) Finished products including traded goods and work-in-process are valued at lower of cost
or net realizable value. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.




17. Borrowing Cost

General and Specific Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take Substantial period of time to get ready for their intended
for use are added to the cost of those assets. All other borrowing costs are recognized as an expense in Statement
of Profit and Loss in the period in which they are incurred. Other income earned on the temporary investment of
specific borrowing pending their expenditure on qualifying assets is deducted from the borrowing costs eligible
for capitalisation.

I8. Segment Information

Based on the principles for determination of segments given in Accounting Standard 17 “*Segment Reporting”
notified by Companies (Accounting Standard) Rules, 2021 and as amended from time to time, the company is
mainly engaged in the activity surrounded with main business of the Company hence there is no reportable
segment.

19. Prior Period Expenditure

The change in estimate due to error or omission in earlier period is treated as prior period items. The items in
respect of which liability has arisen/crystallized in the current year, though pertaining to earlier year is not treated
as prior period expenditure.

20. Extra Ordinary Items

The income or expenses that arise from event or transactions which are clearly distinct from the ordinary activities
of the Company and are not recurring in nature are treated as extra ordinary items. The extra ordinary items are
disclosed in the statement of profit and loss as a part of net profit or loss for the period in a manner so as the
impact of the same on current profit can be perceived.

21. Other Accounting Policies
Other Accounting Policies which are not covered here in above are consistent with generally accepted accounting
principles applicable in India.

Thanking You, For and on behalf of the Board of Directors of
For SUNIT M CHHATBAR & CO Antala Industries Limited

Chartered Accountants
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Rajeshkumar Antala ' Pankajkumar Antala
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DIN: 00612528 DIN: 00612567

CA Sunit M Chhatbar . ,
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Membership No. 166095

Place: Rajkot Divya Jain Keval Chovatiya
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