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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

Date: 03/08/2026

To

The Board of Directors

ANTALA INDUSTRIES LIMITED
Opp. Shreeji Tiles, Veraval (Shapar),
Rajkot, Kotda Sanghani,

Guijarat, India, 360024

ce;

Vatsa Capital Venture Private Limited

4-C/6, 2nd Floor,

New Rohtak Road, Karol Bagh,

New Delhi-110005

(Vatsa Capital Venture Private Limited referred to as the “Lead Manager™)

Dear Sir,

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) b
ANTALA INDUSTRIES LIMITED (“Company”) (referred to as the “Issue™).

We report that the enclosed statement in Annexure A, states the possible special tax benefits available to the
Company and to its shareholders under the applicable tax laws presently in force in India including the Income
Act, 1961 (‘Act’), as amended by the [Finance Act, 2025] i.e. applicable for FY 2025-26, and other direct tax
laws presently in force in India. Several of these benefits are dependent on the Company or its shareholders
fulfilling the conditions prescribed under the relevant provisions of the statute. Hence, the ability of the
Company or its shareholders to derive the stated special tax benefits is dependent upon their fulfilling such
conditions, which based on business imperatives the Company faces in the future, the Company may or may not
choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide
general information to the investors and is neither designed nor intended to be a substitute for professional tax
advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor is
advised to consult his or her own tax consultant with respect to the specific tax implications arising out of their
participation in the Issue. We are neither suggesting nor advising the investor to invest money based on this
statement.

We do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders will continue to obtain these benefits in future: or
i) the conditions prescribed for availing the benefits have been/would be met with.

Company.
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The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents stated
in the annexure are based on the information, explanations and representations obtained from the Company.

We hereby give consent to include this statement of tax benefits in the Draft Prospectus and the Prospectus and
submission of this certificate as may be necessary, to the Stock Exchange/ SEBI/ any regulatory authority and/or
for the records to be maintained by the Lead Manager in connection with the Issue and in accordance with
applicable law.

For SUNIT M CHHATBAR & CO
Chartered Accountants ]
FRN No. 141068W

CA Sunit M Chhatbar
Proprietor
M. No. 166095

UDIN:26166095KXJGVK9285
Place: Rajkot
Date: 03/08/2026
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Annexure-A

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO
THE COMPANY AND ITS SHAREHOLDERS

The information provided below sets out the possible special tax benefits available to the Company and the
Equity Shareholder under the Income Tax Act 1961 (read with the rules, circulars and notifications issued in
connection thereto), as amended by the Finance Act, 2025 presently in force in India. It is not exhaustive or
comprehensive and is not intended to be a substitute for professional advice. Investors are advised to consult
their own tax consultant with respect to the tax implications of an investment in the Equity Shares particularly in
view of the fact that certain recently enacted legislation may not have a direct legal precedent or may have a
different interpretation on the benefits, which an investor can avail.

A. SPECIAL TAX BENEFITS TO THE COMPANY UNDER THE INCOME TAX ACT, 1961 (THE
“ACT™)

There are no possible special tax benefits available to the company under Income Tax Act, 1961 read with
the relevant Income Tax Rules, 1962, the Customs Tariff Act, 1975, the Central Goods and Services Tax
Act, 2017, the Integrated Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act,
2017 and Goods and Services Tax (Compensation to States) Act, 2017 read with the relevant Central Goods
and Services Tax Rules, 2017, Integrated Goods and Services Tax Rules, 2017, State Goods and Services
Tax Rules, 2017 and notifications issued under these Acts and Rules and the foreign trade policy.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS UNDER THE INCOME TAX ACT, 1961
(THE “ACT™)

There are no possible special tax benefits available to the shareholders under Income Tax Act, 1961 read
with the relevant Income Tax Rules, 1962, the Customs Tariff Act, 1975, the Central Goods and Services
Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, respective State Goods and Services Tax
Act, 2017 and Goods and Services Tax (Compensation to States) Act, 2017 read with the relevant Central
Goods and Services Tax Rules, 2017, Integrated Goods and Services Tax Rules, 2017, State Goods and
Services Tax Rules, 2017 and notifications issued under these Acts and Rules and the foreign trade policy.
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